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Forward-looking Statements

The forward-looking statements in this material, including plans, forecasts, and strategies 
of the Group, reflect judgments that the Company made based on information available 
at the time the material was prepared and include risks and uncertainties. The Company 
makes no guarantees with respect to the achievement of these targets or forecasts or 
with respect to its future results. 

This information is subject to change without notice and users are, therefore, advised to 
use this information and material, together with information obtained by other means, 
and to exercise their own judgment.

The Company does not assume any liability or responsibility for any loss or damage 
arising from use of this material.

Since the figures shown are rounded off to the nearest 1 billion yen, the sum of each item 
and the total may differ.
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１. Results for the Fiscal Year Ended March 31, 2022
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1-1. End of March 2022 Highlight (P/L)

✔ Revenue and profits both increased year on year. 
Profit of the current fiscal year rose 20% year on year.

(Unit: billion yen) 
End of 

March 2021 
results

End of 
March 2022

results
Change Change(%)

Revenue 649.1 768.0 118.8 18.3%

Gross  profit 101.5 111.8 10.3 10.1%

Operating profit 23.6 29.3 5.7 24.2%

Finance income (costs) (0.7) (2.0) (1.3) -
Share of profit (loss) of investments 
accounted for using the equity method 0.7 1.5 0.8 109.7%

Profit before tax 23.6 28.8 5.2 22.0%

Profit attributable to owner of the parent 13.3 16.0 2.7 20.1%
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1-2. End of March 2022 Highlight (Segment margin)

The ICT solution business performed strongly, mainly due to the growth in projects related to
network security and storage-related projects. The mobile business was weak due to the 
smaller fee income including monetary assistance provided to shops during the COVID-19 
pandemic, although foot traffic recovered. The semiconductor parts and manufacturing 
equipment business remained strong with the growth in shipments of in-vehicle
semiconductor parts and semiconductor equipment, among others, on the back of robust 
demand. 

Electronics & Devices

Motor Vehicles & Aerospace

Foods, Meet & Grain

Steel, Materials & Plant

Billion yen

✔ The profit grew 5.7 billion yen, driven by the Steel, Materials & 
Plant segment and the Foods, Meat & Grain segment.

In the meat products business, operating profit increased sharply after the struggle in food 
service-related sales in the previous year, aided by the rising prices of livestock products in 
general. The grain and feedstuff business was weak mainly due to valuation losses resulting 
from the skyrocketing prices in 4Q. The foods business was strong on the back of the growth 
in the transactions of products for the retail market.

＜Up＞ 2.0 billion yen

＜Up＞ 1.5 billion yen

The steel tubing business performed solidly following the recovery of energy demand. The 
machine tools and industrial machinery business remained strong, recovering from the 
business environment in the previous year when the business had been strongly affected by 
COVID-19. Meanwhile, the energy business was weak due to the valuation losses of futures
contracts.

＜Up＞ 2.2 billion yen

The aerospace business remained sluggish as contracts with government agencies were 
between seasons. In the motor vehicles and parts business, however, transactions of 
motor parts remained strong given the market recovery from the COVID-19 pandemic and 
the cheaper yen.

＜Down＞ 0.4 billion yen
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1-3. End of March 2022 Highlight (Segment margin)

＜ Profit attributable to owner of the parent ＞

✔ The profit grew 2.7 billion yen, driven by the Steel, Materials & 
Plant segment and the Foods, Meat & Grain segment.

(Unit: billion yen) End of March 
2021 results

End of March 
2022 results Change Change(%)

Electronics & Devices 8.5 7.9 (0.5) (6.4%)

Foods, Meat & Grain 1.5 2.5 1.0 68.4%

Steel, Materials & Plant 2.1 3.3 1.2 58.2%

Motor Vehicles & Aerospace 1.5 1.5 (0.0) (2.7%)
Others (inter-segment 
elimination) (0.2) 0.8 1.0 -

Total 13.3 16.0 2.7 20.1%
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1-4. End of March 2022 Highlight (B/S)

(Note 1) Shareholder’s equity = Total equity attributable to owners of the parent 
(Note 2) Equity ratio = Shareholder’s equity / Total assets 
(Note 3) Gross interest-bearing debt = Total amount of bonds and loans minus lease liabilities
(Note 4) Net debt-equity ratio = Net interest-bearing debt / Shareholder’s equity

✔ The equity ratio increased mainly due to the accumulation of profit 
attributable to owners of the parent and yen depreciation.

(Unit: Billion yen)
End of 
March 
2021

End of 
March 
2022

(Unit: Billion 
yen)

End of 
March 
2021

End of 
March 
2022

Total assets 557.5 634.5
Gross interest-
bearing debt 
(Note 3)

122.2 143.5

Shareholders' Equity
(Note 1) 143.9 159.5

Net interest-
bearing debt 40.5 51.2

BPS(yen) 1,723 1,910 Net D/E ratio 
(Note 4) 0.3 times 0.3 times

Equity ratio (Note 2) 25.8% 25.1% ROE 9.7% 10.5%
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1-5. End of March 2022 Highlight (Segment ROIC)

✔ The improvement of ROE on an overall consolidated basis was 
pursued by controlling ROIC on a segment basis.

*Invested capital = Total assets − (Total liabilities + Non-controlling interests − Interest-bearing debt)
= Shareholders’ equity + Gross interest-bearing debt (excluding lease liabilities)

*ROIC = Profit attributable to owners of the parent/Invested capital

End of March 2021 End of March 2022
Change of 

ROICProfit 
attributable to 
owner of the 
parent

Invested 
capital ROIC

Profit 
attributable to 
owner of the 
parent

Invested 
capital ROIC

Electronics & Devices 8.5 92.4 9.2% 7.9 99.9 8.0% (1.2%)

Foods, Meat & Grain 1.5 52.5 2.8% 2.5 52.7 4.8% 1.9%

Steel, Materials & 
Plant 2.1 58.2 3.5% 3.3 67.1 4.9% 1.3%

Motor Vehicles & 
Aerospace 1.5 34.5 4.3% 1.5 34.0 4.3% (0.1%)

Others (inter-segment 
elimination) (0.2) 32.6 - 0.8 30.8 - -

Total 13.3 270.2 4.9% 16.0 284.5 5.6% 0.7%
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2. Forecast for the Fiscal Year Ending March 31, 2023
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2-1. End of March 2023 forecast

✔ The profit of the current fiscal year is forecast to grow by 12.6% year on year to 18.0 
billion yen with the anticipated contribution to profits from business investments.

(Unit: billion yen) End of March 
2022 

End of March 
2023

forecast
Change Change(%)

Revenue 768.0 850.0 82.0 10.7%

Operating Profit 29.3 31.5 2.2 7.3%

Profit before tax 28.8 32.0 3.2 11.2%

Profit attributable to owners of 
the parent 16.0 18.0 2.0 12.6%
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2-2. End of March 2023 forecast (Segment margin)

✔ The profit is expected to grow, driven by the Electronics & 
Devices segment and Steel, Materials & Plant segment.

＜ Operating profit ＞

(Unit: billion yen) End of March 
2022

End of March 
2023 forecast Change Change(%)

Electronics & Devices 19.1 20.0 0.9 4.9%

Foods, Meat & Grain 3.5 3.6 0.1 1.7%

Steel, Materials & Plant 4.1 5.3 1.2 30.8%

Motor Vehicles & Aerospace 1.7 1.7 0.0 2.2%

Others 1.0 0.9 (0.1) (12.3%)

Total 29.3 31.5 2.2 7.3%
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2-3. End of March 2023 forecast (Segment margin)
Forecast for segment operating profit 

Profit is expected to decrease 
because the benefit of rising market 
conditions, which contributed 
significantly in the previous fiscal 
year, has declined.

In the energy business, it is 
expected to realize the profit 
commensurate with valuation losses 
on futures contracts in advance in 
the previous fiscal year.

Accumulation of profit is 
expected due to the 
acquisition of two agents.

（Unit：billion yen）
End of March 
2022 results

End of March 
2023 forecast Change

ICT solution 12.8 12.8 (0.0)
Mobile 4.3 5.0 0.7 
Others 1.9 2.2 0.3 

Electronics & Devices 19.1 20.0 0.9
Foods (0.1) 0.3 0.4 
Meat Products 1.7 1.0 (0.7)
Feedstuff, Grain 1.9 2.3 0.4 

Others (0.0) 0.0 0.0
Foods, Meat & Grain 3.5 3.6 0.1

Machine tools, Industrial 
Machinery 1.1 1.7 0.6
Overseas 1.7 1.1 (0.6)
Energy, Chemicals & 
Others 1.3 2.5 1.2

Steel, Materials & Plant 4.1 5.3 1.2
Aerospace 0.4 0.5 0.1
Motor Vehicles & Parts 1.3 1.2 (0.1)
Others (0.0) 0.0 0.0

Motor Vehicles & Aerospace 1.7 1.7 0.0
Others 1.0 0.9 (0.1)
Total 29.3 31.5 2.2
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2-4. End of March 2023 forecast (Segment margin)

✔ The profit is expected to grow, driven by the Electronics & 
Devices segment.

＜ Profit attributable to owner of the parent ＞

(Unit: billion yen) End of March 
2022

End of March 
2023 forecast Change Change(%)

Electronics & Devices 7.9 9.5 1.6 19.6%

Foods, Meat & Grain 2.5 2.8 0.3 11.2%

Steel, Materials & Plant 3.3 3.9 0.6 19.7%

Motor Vehicles & Aerospace 1.5 1.5 0.0 2.9%

Others 0.8 0.3 (0.5) (62.8%)

Total 16.0 18.0 2.0 12.6%
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2-5. End of March 2023 forecast (Profit attributable to owner of the parent, ROE, ROIC)

✔ ROE is expected to 10.9% due to profit improvement.
✔ Capital efficiency will continue to be pursued.

*ROIC＝Profit attributable to owner of the parent/Invested capital（Invested capital＝Shareholders’ equity＋Interest-bearing debt）
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2-6. End of March 2023 forecast  (Dividend Policy）

✔ The payout ratio will be aimed to 30-35%, with the dividend delivered stably and continuously.

✔ The annual dividend is expected to be 70 yen per share.

Yeｎ ％

*Amounts FY2018－FY2019 have been adjusted to reflect stock consolidation.
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3. DX Promotion Structure and Current Situation
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3-1. DX Promotion Structure
General Meeting of 

Shareholders

Board of Directors

Management 
Committee

Audit & Supervisor 
Board

Advisory Committee

【Secretariat】DX Project 
Office, IT Planning 

Department

Kanematsu Electronics Ltd.
DX Promotion Department

Chairperson Masahiro Harada, Managing Executive Officer; Chief Officer, Electronics & Devices Division, Kanematsu Corporation

Members of 
the Committee

2 Executive Officers, Kanematsu Corporation Expert 
Members

Executive Officer, General Manager of System Engineering Division.,
Kanematsu Electronics Ltd.

Cooperation

Sectional 
Meeting

Sectional 
Meeting

Sectional 
Meeting

Establish DX Promotion Sectional Meetings across the Kanematsu Group

Digital Transformation Committee（started in July, 2021）
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3-2．Kanematsu’s DX Initiative (1): Services of Kanematsu Electronics Ltd.

Subscription Offer of Wi-Fi Network

 Offer telecommunication devices for a monthly fee per unit, which will eliminate 
cumbersome maintenance and management operations

 “as a Service” means that it includes a range of Wi-Fi network-related services, 
from the design and development phase to the maintenance and operation phase, 
as well as support for problems that arise during its life-cycle.

Collaboration of KEL, PSC and GSX, Comprehensive Offer of Cloud Security

「KEL Network as a Service」

System integration

Cyber securityCloud
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3-3. Kanematsu’s DX Initiative (2): Combination of GX and DX

Joint demonstration with Pertamina, Indonesia’s state-owned oil company, aiming to reduce CO2 
and improve distribution efficiency for the realization of a carbon-free society

 Datatec terminals, which have strengths in vehicle behavior analysis technology, monitor the position and condition of 
the vehicle, check the history of dangerous behavior, and analyze driving safety using original logic.

 It is a support demonstration for decarbonization and improvement of distribution efficiency by improving the fuel 
efficiency of transportation trucks.

 This project is being implemented as part of the Ministry of the Environment’s Financing Programme to Demonstrate 
Decarbonization Technology for Realizing Co-Innovation.

 Aiming for a carbon-free society by utilizing high quality environmental technology and customizing and popularizing 
products, we are contributing to a society free from traffic accidents and the reduction of global CO2 emissions.

2021.12.20 Kanematsu Corporation press release
Kanematsu partners with the Indonesian firm Pertamina in a joint demonstration project for achieving decarbonization through the reduction of CO2 emissions and improving logistics efficiency

https://www.kanematsu.co.jp/en/press/20211220_002799.html
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3-4. Kanematsu’s DX Initiative (3): Bridge between SaaS and Business

“Business Co-Creation Center”: Platform for Business Co-Creation
—Seeking external business partners that can realize business co-creation with the Kanematsu Group—

Professional team to operationalize ideas promptly through co-creation with business partners

SaaS
business partners

 Offer services and products of SaaS companies to a wide range of business areas by utilizing the 
general trading company’s network

 Kanematsu promotes the projects for monetization, and SaaS companies concentrate their resources 
on technology development.

 After launching the business, Kanematsu and/or clients would make an investment when significant 
growth is expected by strengthening partnership.
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3-5. Kanematsu’s DX Initiative (4):Digitalization in Environment and Energy Areas

【Kanematsu Sustech Corporation】
“e-soil”, a total foundation support system
Digitalize the soil data for house sites owned by the company 

and related analysis results and link them with map data

Offer high-precision soil evaluations for housing construction

Improve the efficiency of on-site work by utilizing survey data 
and photos that can be input on the spot using a tablet

[Kanematsu Petroleum Corp.]
Launch an offer of cloud service to digitalize invoices for industrial LPG

Develop “Crossing Data (X-DAT),” a cloud service to digitalize invoices for 
industrial LPG using a tablet
Delivery record data put in the tablet is processed online and the 
information can be shared among relevant parties.

Save considerable time and effort for delivery data processing and improve 
accuracy of delivery records
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Appendix
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*Mentioned value is Profit before tax instead of Ordinary income from FY2017

Appendix 1-1. Consolidated Ordinary income (from FY1978）

future 
135
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assets

VISION-130

Billion yen Sold the last interests
owned

Introduced
impairment
accounting

Recorded deferred
tax assets

As a result of the rehabilitation of financial 
strength, the latent loss was completely 
eliminated, and the profit for the period remains 
stable

Appendix１-2. Consolidated Net income（from End of March 2000)

future 135
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Appendix１-３．Shareholders’ Equity & Equity Ratio
Billion yen (Note:) Shareholder's equity = Total equity attributable to owners of the parent 
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Appendix１-4. Interest-bearing debt & Net debt-equity ratio
Billion yen Times
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Appendix１-5. CF from operating activities
Billion yen

Creation of cash flows from operating activities came to 18.0 billion yen 
on average for 10 years. 

Five-year average is 20.4 billion 
yen. 
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Appendix 2. Outline of Kanematsu Group
Segment Main business Main products Major subsidiaries

Electronics & 
Devices

Semiconductor manufacturing 
equipment, LCD panel manufacturing 
equipment

Semiconductor manufacturing / test equipment, LCD panel manufacturing / 
test equipment, OLED manufacturing equipment

Kanematsu Electronics Ltd.
Kanematsu Communications Ltd.
Kanematsu Susteck Corporation 
Kanematsu Futuretech Solutions Corp.
Kanematsu Advanced Materials
Japan Data Exchange Inc.

Electronic Components and 
Industrial Electronics

Electronic components, Optical device materials, Industrial printers, 
Livingwares

ICT Solutions ICT and communications equipment/devices/services, System Integration 
services

Mobile Mobile communications terminals, Mobile internet system and services

CCTV system Sale and installation of CCTV systems (security devices)

Data Data utilization consulting, Data exchange supporting business, Data 
marketplace operation

Foods, Meat & 
Grain

Foods (Agricultural products, 
marine products, beverages, etc.) 
Cooked and Processed Foods

Processed fruits, confectionery ingredients, concentrated fruit, coffee, alcoholic 
beverages, sesame, sugar, peanuts, various beans, marine products, cooked 
and processed foods for commercial use, consumer frozen foods

Kanematsu Foods Corp.
Kanemory Food Service 
Kanematsu Agri-Tech Corp.
Kanematsu Soytech Corp. 
KAI Enterprises
KG Agri Products

Meat Products Beef, pork, chicken, lamb, horsemeat, turkey, duck, processed meat products, 
live cattle

Grains, Food Soybeans, Oilseeds, 
Feedstuff, Processed Agricultural 
Products

Wheat, barley, rice, corn, soybeans, feed grain, plant protein meal, animal 
protein meal, roughage, fertilizer, prebiotics, pet foods, processed wheat, 
cereal ingredients, plant-based meat

Steel, Materials 
& Plant

Steel Surface-treated steel plates, stainless, special steel wire rods/bar products, 
welding materials, ferrous/steel raw materials, sub-materials

Steel Service Oilfield Tubular
Benoit Premium Threading
Kanematsu Trading Corp.
Kanematsu Petroleum Corp.
Kanematsu Chemical Corp.
Kanematsu Wellness Corp
Kanematsu KGK Corp.

Oilfield tube Oil drilling-related product processing, manufacture, and sales

Energy Petroleum products, LPG, Renewable energy products

Chemicals Functional chemicals, Healthcare, Life Science

Plant & Vessels Various plants, ODA, telecommunications projects, Cargo vessels, Ship 
equipment 

Machine Tools and Industrial 
Machinery Machine tools, industrial machinery

Motor Vehicles 
& Aerospace

Motor Vehicles & parts Motorcycle/automobile parts, CBU vehicles, Construction & Industrial 
machinery, power products

Kanematsu Aerospace Corp.
Kaneyo Co., Ltd.
Datatec Co., Ltd.
Kanematsu Ventures
Shintoa Corp.
KG Aircraft Rotables Co., Ltd. 

Aerospace
Aircraft, Helicopters, equipment/parts, aircraft rotable parts, satellites, space-
related products, space monitoring systems, defense equipment, night vision 
goggles
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Appendix３．Subsidiaries and Affiliates（Revenue and Operating profit）

(Unit: billion yen) Business Ownership 
ratio 

End of March 2021 End of March 2022

Revenue Operating 
profit Revenue Operating 

profit

Kanematsu Electronics 
Ltd ICT solution 58.21% 65.6 11.0 71.3 12.9
Kanematsu 
Communications Ltd. Mobile 100.00% 103.0 5.8 107.1 4.3

Kanematsu Sustech Corp.Security system 
etc. 52.83% 11.3 0.8 13.6 1.1

Kanematsu Foods Corp. Foods, Meat & 
Marine Products 100.00% 27.7 0.3 31.5 0.5

Kanematsu Agri-Tech 
Corp.

Grains, Feedstuff, 
Fertilizer 100.00% 11.1 0.3 14.4 0.2

Kanematsu Trading Corp. Domestic steel, 
Steel materials 100.00% 10.5 0.2 11.4 0.2

Kanematsu KGK Corp.
Machine tools, 
Industrial 
machinery

100.00% 9.9 0.7 10.6 1.1

Kanematsu Petroleum 
Corp.

Petroleum 
products, Gas 100.00% 15.6 0.8 23.1 1.0

Kanematsu Chemicals 
Corp.

Functional 
chemicals 100.00% 5.3 0.8 5.1 0.8

Shintoa Corporation Trading company 100.00% 37.7 1.8 35.5 1.5

Kanematsu USA Inc. Overseas 
subsidiary 100.00% 93.0 (0.6) 44.0 1.8
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Appendix 4-1. Segments（Electronics & Devices）

Operating profit
Billion yen

The ICT solution business performed strongly, mainly due to the growth in 
projects related to network security and storage-related projects. The 
mobile business was weak due to the smaller fee income including 
monetary assistance provided to shops during the COVID-19 pandemic, 
although foot traffic recovered. The semiconductor parts and 
manufacturing equipment business remained strong with the growth in 
shipments of in-vehicle semiconductor parts and semiconductor equipment, 
among others, on the back of robust demand. 

End of March 2022 results

End of March 2023 forecast

(Unit: billion yen) End of March 
2021

End of March 
2022

FYE2023
forecast Change Change(%)

Revenue 226.1 255.5 280.0 24.5 9.6%

Operating profit 17.6 19.1 20.0 0.9 4.9%

Profit attributable to 
owner of the parent 8.5 7.9 9.5 1.6 19.6%

－

5

10

15

20

25

End of March
2021

End of March
2022

End of March
2023

Revenue and profits are expected to grow, driven by the 
semiconductor parts and manufacturing equipment business where 
we anticipate continuous tightening in demand-supply balances, and 
the mobile business that is expected to benefit from the impact of the 
acquisition of agents.
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Appendix 4-2. Segments（Foods, Meat & Grain）

Operating profitBillion yen End of March 2022 results

End of March 2023 forecast

In the meat products business, operating profit increased sharply after the 
struggle in food service-related sales in the previous year, aided by the 
rising prices of livestock products in general. The grain and feedstuff 
business was weak mainly due to valuation losses resulting from the 
skyrocketing prices in 4Q. The foods business was strong on the back of the 
growth in the transactions of products for the retail market.

(Unit: billion yen) End of March 
2021

End of March 
2022

FYE2023
forecast Change Change(%)

Revenue 244.6 285.3 305.0 19.7 6.9%

Operating profit 1.5 3.5 3.6 0.1 1.7%

Profit attributable to 
owner of the parent 1.5 2.5 2.8 0.3 11.2%
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In the meat products business, the profit is expected to decrease 
because the benefit of rising market conditions in the previous fiscal 
year has declined, but the profit across the segment will be roughly 
on par with the previous fiscal year’s level.
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Appendix 4-3. Segments（Steel, Materials & Plant）

Operating profitBillion yen

The steel tubing business performed solidly following the recovery of energy 
demand. The machine tools and industrial machinery business remained 
strong, recovering from the business environment in the previous year when 
the business had been strongly affected by COVID-19. Meanwhile, the 
energy business was weak due to the valuation losses of futures
contracts.

End of March 2022 results

End of March 2023 forecast

(Unit: billion yen) End of March 
2021

End of March 
2022

FYE2023
forecast Change Change(%)

Revenue 96.8 148.0 170.0 22.0 14.9%

Operating profit 1.8 4.1 5.3 1.2 30.8%

Profit attributable to 
owner of the parent 2.1 3.3 3.9 0.6 19.7%
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Revenue and profits are expected to grow, driven by the machine 
tools and industrial machinery business that is likely to see a full-
scale recovery in capital investment demand from the COVID-19 
pandemic and the energy business that posted valuation losses on 
futures contracts in advance in the previous fiscal year.
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Appendix 4-4. Segments (Motor Vehicles & Aerospace)

Operating profitBillion yen

The aerospace business remained sluggish as contracts with 
government agencies were between seasons. In the motor vehicles 
and parts business, however, transactions of motor parts remained 
strong given the market recovery from the COVID-19 pandemic and 
the cheaper yen.

End of March 2022 results

End of March 2023 forecast

The profit is expected to be roughly on par with the previous fiscal 
year’s level because recovery in aerospace business contracts will 
remain moderate and there is concern that China’s zero-COVID policy 
may impact on the motor vehicles and parts business.

(Unit: billion yen) End of March 
2021

End of March 
2022

FYE2023
forecast Change Change(%)

Revenue 71.1 65.8 80.0 14.2 21.5%

Operating profit 2.1 1.7 1.7 0.0 2.2%

Profit attributable to 
owner of the parent 1.5 1.5 1.5 0.0 2.9%
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