TH 1653 A
Fﬁﬁﬂﬁﬂ

1 E

H FEﬁ I;&ﬁ

2003%11H27H

> FRIDRDNDS

KANEMATSU CORPORATION



Pk i LIS R % T IA

BEHZ DM SN TOW A RNEITE A ORHZICIESWEZ LD TH Y . RO, P AU <o 5
7 PIZBT AREIZ OV TR, FERBEREZEALTREY £,




- Fpk1 643 AEAPREIRENTISA4 F 1

I. Em16453APHREOHR 4

1. EfERE IEBEOHER 5

2. EENSTURI—F 13

3. E#F*vywviaioo— 15

4. BERSHRUKEEDKR 17

5. (%% BARRE 19

0. NEHhEEESE] (2D T 20

1. TErh AR EETiE ) 21

2. BEXi58t418H 22

3. AR EE] X4 — FUBOEEREERIL 23

4. BWORERA A= 25

5. FEWJTIL—TOHME 26

(%) BEERETE] DORIE 27

M. 16453 AREERE LRV AR 28

- TR 16E3AERBREL 29

I TERFY 33

- BRHEF 37

- SATHA IR - THRILFXT—EFT 39

- B8R - TS5 FERPY 42

- RSO L—T 47
V. ¥E&%

KANEMATSU CORPORATION



Fm16FE3AYPMRENISAH

O dfE#ifaE(d., sTERKLL46EMA D XKigE

FRRERIRIAS 13, AT R 46 (B O KitEGE 2 7 L, #P)ETHE %2 29% A% 13
M %35,

sebmid, —HF R OIER L OB Z BRI IUTSZEHI T, MG LD
(MBI LR A

O HEEXRFXIEICHE
A AR, A A MRER O R RN SeESC L 0 AR S 52 EMEIN L, 160 &
&35 F2ITHETE,

RREHIR DI b . SRt b ERLERE TR AL E 2 ORR A~ DB N EFR A, B2
BRI 10 AR THEIZ 49 M0 L, 210 (B FREE DK YE,

O rubHHFRER. HFPHREEHEDBRZFEAELTER

F v MERITFAET, R ORKEE (16 423 AK) HIE® 3,000 (&M %
FAERTEI L T2 U 7 L, 2,993 (B Dk HE,

PR ORI LD . 10 RO 7 v ZAFF AT T REIR L HiC 42 &
quai%o

W5 | RiRE & OWagic L v | 16 45 3 ARICHIH M Eh L T REIE A& ORITE L
&0 A DNERICHE T, R ALLRITRIRICSGE, BT 0% E M % Mk,

(Bfr:-BAH)

& th A BA¥NETE FHEILE GERER) BT RIEA AIEREALL
EfEwLE 400,038 400,000 38| 1005 408,574 A 8536
EEEE IR 4518 4,000 518 7734 5,366 A 848
T o R Al ) 25 1,288 1,000 288| 7294 A 3324 4612

LehfE ) [EROSESAXR| 1B R | BREE|  AITERMY AT B A L

EREREE 521,748 527,340 A 5592 A 14 565,195 A 43,447
EISAES 16,007 10,762 5245  49% 10,646 5,361
JoxEHFaE 345,090 355,136] A 10,046| A 3% 383,479 A 38389
ryrEFIFAE 299,260 319,284| A 20024 A 6% 332,244 A 32,984

KANEMATSU CORPORATION -1-



& / 210
200
H15/95K LAR%
#5012 M0
160 160
150
106
100 Q:
66
53
50 I
0
H11/9 H12/9 H13/9 H14/9 H15/9 H15/10
CEIH12/9 KV R HENERICLYIABREABHE INEFEFLTBYET,
&M A 1
7,000 FRHREHEEE: |
6,492 H16/3123,000{&M
6,000
YERBALTEEER
5,000

4,000

3,000

2,000

1,000

H11/9

H12/9 H13/9

3,322

H14/9 H15/9

KANEMATSU CORPORATION



(MEMO)

KANEMATSU CORPORATION



I. Fr16E3 A EAAEIRE DR

-4 - KANEMATSU CORPORATION



1. BRERE NEDRR

TR FAERR P O — A AL O IEEFAL DR 2 FR Y A A TZIIRIE NI L
HRTEH o O — 8 PR DO BT AFI - AUE OIS & 2 @@ O EME IC S0, 72k

R OREE AR O HERIT, FHEZ B -7,
IR I, BRI MR SR X DRI OSGE S H Y | RIAERIH46(E It L,
B)EtE 10 M 2 LRl 2 138 H 4 FE8,

[E47: B AH]

TR1559 A R A TR145E9 A hREHA BIERIFALL
FLExtk FTLExtt | #HEE BimE
Sl = 400,038 100.0% 408,574 100.0% A 8,536 A 2.1%
SE L #FIZE 30,660 7.7% 33,459 8.2% A 2,799 A 8.4%
EERE 6,084 1.5% 7,426 1.8% A 1,342 A 18.1%
BEERE 4518 1.1% 5,366 1.3% A 848 A 15.8%
518 R R £E 2,064 0.5% A 1,911 A 0.5% 3,975 —
FP R il ) 25 1,288 0.3% A 3324 A 0.8% 4612 —

(1) mEE
® T R/LX— fHHEH I O—E SO IEEFE L EER 100 EH OEELERA T, 52

ETEIN R O DL S O M A S & LR 2, BARIEHIE 4,000 (B % 2%,
(B B AH]

FER5FO A FREE | FRU45F9 A PR AR
I T &P 107,918 106,449 1,469
B # A 72,456 74,284 A 1,828
FA7HAITUR 14,964 16,668 A 1,704
IR F— 84,041 87,186 A 3,145
FATHALYA- TRIF —ERFY 99,006 103,855 A 4,849
&% £ 47,626 42,789 4,837
A B 38,794 40,653 A 1,859
8- TS5 MERPY 86,420 83,442 2,978
ik H 31,914 38,194 A 6,280
T O b 2,554 2,668 A 114
HEXIE2H A 232 A 320 88
& &t 400,038 408,574 A 8536

KANEMATSU CORPORATION -5-



%

B BF 23S bt

B B 2 M Dok

H6/9 H7/9  H8/9 H9/9 H10/9 H11/9 H12/9 H13/9 H14/9 H15/9
BEXRAFNFLEHB
]
1,200
1,000
800 |
600 |
400 |
200 - - -
TP REEPT HTHIVR- TRV 80T | 8RB SUhEBFY it - o
OH13/9 1174 844 1,081 950 529
OH14/9 1,064 743 1,039 834 405
O H15/9 1,079 725 990 864 342

KANEMATSU CORPORATION




(2) 5 _EAEFI%R
® 7 LR FIERIT 5| SHe & MK A HERT,

(- BAAI]

FREISEQ A PR | FRU4FEOA SR | RIERBALL (FIRE

ES EAES ES FIEEERl BRI IR

I T ERFY 10,979} 10.2% 10,773 10.1% 206!+ 0.1%
B # &M 4,490! 6.2% 5097 6.9% A 607!A 0.7%
FGATHAITUR 1,254 8.4% 1,354 8.1% A 100! + 0.3%
IR F— 3,225  3.8% 3,551 4.1% A 3261 A 0.3%
FATHAIVA- T34 —EDFT 44791  45% 4,906: 4.7% A 4271A 0.2%
% £l 3,194 6.7% 3,308 7.7% A 1140 A 1.0%
DA R 3,467:  8.9% 46541 11.4% A 1,187 A 25%
880 - 75 MEBPY 6,6611 7.7% 7,963  9.5% A 1,302iA 1.8%
il H 2,7611  8.7% 3,365 8.8% A 6041A 0.1%

z O i 1,287 - 1,356 - A 69 -
HEX T2 0 - A2 - 2 -
a &t 30,660  7.7% 33,459! 8.2% A 2,7991A 0.5%

@ TTERFIE, T AV LUK S D i THE AR 2 R,
@ FIUMBMIE R RO EmNT 0= MR DS B D o T 7o DI,

(3) (kB R U — R EHE
® UE L, i T2tk a LIS HIR Z AT e o 7ok R B,

(B B5AH]

FR1549 AP | Fr1449 A HiEH BIEREEE
A i & 12,577 13,366 A 789
) i = 11,999 12,666 A 667
AN, BEEISI L&A 96 230 A 134
REE-—REEE 24576 26,033 A 1457
| . ERTe 18,776 19,828 A 1,052

KANEMATSU CORPORATION




EE ] 1599 H
(BEBHLLE)
80%
70%
6.0%
50%
40%
30% L
Fi WBERELTY REEttRE wemttRN
B % L eRmE 7% 53% 65% 40%
5 b =i
100.0% 95 3%
90.0% \
80.1%
80.0% ‘:/_ij%*;
70.0%
60.0%
H11/9 H12/9 H13/9 H14/9 H15/9
#=H
500
450
400
350 N 290
300 | N
e 246
250 .. .-
200 -
114
50 | N
100 | i I
0
H11/9 H12/9 H13/9 H14/9 H15/9
(DERFEAMEE DERTFEAALE OAKDAR DAKALR |

-8- KANEMATSU CORPORATION



(4) B FFIE

® [Ty J O B DJEMEI I | 78 LA R O &2 5B % e/ NBR I,

(B HAH]

ERISFEO AP | FRUI4FEOAPMHE | AIEREALL (FIZEEE

ES EAES =i FIEE| RS iR

I T &BF 1,8361 1.7% 18280  1.7% 8!+ 0.0%

B M M 814  1.1% 1,227 1.7% A 4131A 0.6%
FA4THAITUR 295 2.0% 262 1.6% 331 + 0.4%
I 308} 04y 476)  0.5% A 168} A 0.1
FATHALIYR - TNF —EBFT 603!  0.6% 7390 0.7% A 13614 0.1%
% il 1,239]  2.6% 1,053;  2.5% 186} + 0.1%
73U bk 2851  0.7% 1,008]  2.5% A 7230 A 1.8%

k8- 752 MRS 1525 1.8% 2,062;  2.5% A 537iA 0.7%
G 9411  2.9% 11921 3.1% A 2511A 0.2%

T O fih 357 - 367 - A 10 -
HEX (T £ 6 - 9 - A3 -

& &t 6,084 1.5% 7,426; 1.8% A 1,3421A 0.3%

(5) B FIMNK

® AR FEUE DRI RSB, SRMEITRNE BAE,

EXv=pa sl

FR1559 AR | FR1459 A PR BRI
SZHMELEE 368 368 0
SEFIR 839 1,253 A 414
XIFIE A 3,203 A 4454 1,251
ERIUNZ A 1,995 A 2,832 837
BoikiEs 608 285 323
Z D4t A 179 487 A 666
EEMIX A 1,565 A 2,059 494

KANEMATSU CORPORATION




" EEMINK HER
=t
60
40 [—
20
0 I I
A20 f
A 40
Aso | A42
A58
A 80
A 100
H12/9 H13/9 H14/9 H15/9
OSHRAS-RY 08 OSRRE
BEENEHER
5.0%
40% |
3.0% |-
20% |-
1.0% |
0.0%
H11/3 H12/3 H13/3 H14/3 H15/3 H15/9
|——ZmmE|  03% 2.2% 4.1% 3.8% 4.4% 3.4%
« AEME=BENE T AT AR

-10- KANEMATSU CORPORATION



(6) BHAILE
® [T H KO fRE B ORI L = M SO UEIZ LY HiFIEHE 40 (FH A 13% EE1D

45 [EM &2 2Rk,
(B B A H]
Fri1549 A E FrRi14F9 A E AR
BE K 4518 5,366 A 848
BEREE 1.13% 1.31% -0.18%
(7) RepHE LR & P MRS

® PRMMOEIEICEVFFRIHRIE NS RIEEL , P RFIFIZRIT 13 B &Y BiEFH
46 {E M O KRIEHE 482 F L,

(B H5AH]

FR155F9 A REHA | F 14459 A R REHA RIS EHALE
BEAMEESFTHER 169 A 404 573
BEE&ELE A 698 A 308 A 390
Bt EEEEIEE A 1,198 A 609 A 589
®E A MRS EE A 399 A 5,752 5,353
BB EERERER A 829 A 838 9
Z DD YFRIE R 502 635 A 133
oAl | & A 2,453 A 7,278 4,825
TR CE SR 2,064 A 1911 3,975
FEABRERV DS TR A 775 A 1,412 637
P R 1,288 A 3,324 4612

KANEMATSU CORPORATION -11-



<MEMO>

-12- KANEMATSU CORPORATION



1. FEFE/INTRY—b

oy MR AT H IR G d 1 S B4R FE B AR 3,000 M & AR TE L T
EERK U 2,993 {5 M. Bidat b RUBTRR T ROMEAT L4825 10 A ik 42 s S TR Y |

7 v A HFRABEOBEETEITER,

HEEARIL, A MREZR ORHRFMSGESC LV AR 5 52 @M L 160 &M
& FUTHETE, FIPRIBIRLIRE, Bttt B AUHTRR T HROMET AL S DR~ DN IE

A HEZA, 10 H R T 49 (BN L 210 B FIHEEE DK,
(1) BRI FAEORH
(B4 EHHM]
TRI15FEIAR ERISEIAXR TRISEIAREL
(3744 (i:1p4:4 BRER EiEE

EHEAE 237,756 69.9% 314,921 89.9% A 77,165 A 24.5%
EHEAS 102,334 30.1% 35215 10.1% 67,119 190.6%
BAEEE 340,091 100.0% 350,137 100.0% A 10,046 A 2.9%
JRxRFFHFEE 345,090 355,136 A 10,046 A2.8%
FybEFIFEE 299,260 319,284 A 20,024 A6.3%
mEItLE 79.2% 66.2% 13.0% —

() 1. o MR AR =AF] AT — L8 K O A

2. WBhL R =BG e B
O WENELERD 79.2% 2SS, MBSO EVED ) |,
@ EHEADOFTEI LS Z (28D 5 AEDORMERITE I AL L RNk,

(2) B CEADRI

® HiHIRLV KIEIZ 52 fEMH U EL 160 (B, FIHRHATERUHE T ROMHE A A8 28 O BRI IE
FCHEAA, 10 H KT 49 [N, ATHIR A5 C 210 (EHRRE DK,

ESvR=psl

. . ERISE3IAREL
ERIGEFEQRR | FRAISEIAR -
FoR F37 1BImEE BimE
BEARE 19,476 19,473 3 0.0%
BEAREIRE 18,037 18,034 3 0.0%
FEERE 1,546 331 1,215 367.1%
T FIHELES 60 60 0 0.0%
Z Ot EEE ST MBS G A 3320 A 8,984 5,664 -
AEBRERBIE o0 A 18,582 A 16,948 A 1,634 -
B A 1,210 A 1,203 A7 -
BEAREET 16,007 10,762 5,245 48.7%
(E1) ZhicE EnZev LEEGRE O A EE5 O M 1 46(% 1
(JE2) AL — b SERRIGEIH R 120. 20/ /US$
TERRISHE9A K 111, 25 /US$
* PRAHIRLIEOE AN (15 45 10 A RIRTE)
% K GEARL BAREINE BARENEE
TR SRR THOMERTAEAE 30,896 TR 2,101 B A 2,010 B FH 4,171 HA5H
HHE T KM 4,323 T8k 376 H i H 376 55 H 752 HAH
& Bt 35,219 TRk 2477 B A 2446 B M 4923 B HH

KANEMATSU CORPORATION -13-



mE L EHR
&M
8,000 100.0%
6,000
4,000 80.0%
2,000
0 60.0%
H12/3 H13/3 H14/3 H15/3 H15/9
S B 5959 4693 3537 3036 3033
[ ¥ =L 6,518 6,599 4,003 4588 3,829
—— B L R 91.4% 71.1% 88.4% 66.2% 79.2%
. FIRBREHDS
&M
50
3 15
° E1
A 20
A B0 |
A 52
A 100
A 150
A 200 |
A 224
A 250
H12/3 H13/3 H14/3 H15/3 H15/9

-14 - KANEMATSU CORPORATION



(3) B EERE BB

: (B4 J5HH]
X ) T RY 1
FRISFOAR | THISEIAR i%ﬁ;;g 5E3ﬁﬂi§;ﬁ$

RERUHES 45,830 35,851 9,979 27.8%
SZWMFERUTHE 147,117 160,363 A 13,246 A 8.3%
WRENE * 63,384 62,970 414 0.7%
A 77,711 77,160 551 0.7%
gie” 34,416 37,109 A 2,693 A 7.3%
AREEEE * 75,065 77,990 A 2,925 A 3.8%
REREERE 27,474 27,485 A A 0.0%
Z Dt 84,867 81,361 3,506 4.3%
=HEIEES A 34,119 A 32,952 A 1,167 3.5%
wEEAS 521,748 527,340 A 5,592 A 1.1%

(E) & =AM+ HREAMRES S e=muEMN e+ RSN

* R RENE

- WG FEIZ & DB A BN LT 99 (B,
- AEEEEEICE ENDREPEIL 533 @M., N, ESHAEE 165 (EM . FEHAENE 368 (=M1,

2. EfFExvya-JO0—

(i mAM]
FARISEOR TS T g i [TAI4E9A RIS
EEMNBTSABIMEINE 7,619 10,462 9,675
L EE-EEE-TABBORIVIESE 8,535 A 2,300 12,496
FE-FELEANREOZREE, XIEEE A 3,620 A 3711 A 4,296
BETHICLSFvyia-TJO— 12,534 4,449 17,875
EEEHICLEF v a-T0— 4,410 7,194 6,108
2V)—Fvyia-JO0—&5 16,945 11,643 23,984
B EEIC LD F vy a-TJ0— A 7,059 A 23,204 A 21036
(1E) PHRLG4E3 A T MI0% o = 7a—(d, BHUZmNI S RIS 455 310 7=b 0,

(B BAH]

ERCISE9 A PR FRUSEIAEA FTR145E3 7 H#A
rVEERIFEE 299,260 319,284 362,425
BEXyyla-JOo— 16,984 22,324 30,897
FYNERFEE  EEXryia-J0— 17.6 14.3 1.7
2)—Fyyia-JA— 28,589 35,628 84,442
RYNERIFEET7)—Xryia-TJO— 10.5 9.0 43

(1) JEE 1549 H I OF vy = - 7a—%, Bl FEHOIEEZ N0,

KANEMATSU CORPORATION

-15 -




'[‘,\\~ 'n:c:~ u:l:'u-il IH’
=
9,000 2.5%
2.0%
8,000 [
1.5%
7,000
1.0%
6,000 [
0.5%
5,000 0.0%
H12/3 H13/3 H14/3 H15/3 H15/9
BT Bk & E 8,845 7,726 6,057 5,273 5,217
e (0 E FEARE R R 0.1% 1.4% 1.7% 2.1% 2.1%
EM
3,000
2,500
2,000
1,500
1,000
500
0
H11/9 H12/9 H13/9 H14/9 H15/9
‘I BrmERS 2,654 1,793 1,354 1,208 1,121

-16 -

KANEMATSU CORPORATION




3. BfRESHRUHES DK

(1) HEESHO BT RS BEIHEBIRI
® RS DOIEE R B A D T RE R A S BT AT R 15 45800 L 117 #8720
BT AR G RS B AR 120 R 2V T,

(B i - 4]
ER1549 A R EA ER1449 A R EA AIEREEALE
PEX ie2) &t pEX ] B it &t
BEFast 55 37 92 55 39 94 A2
BEFof b ER®%) 80.9% 75.5% 78.6% 71.4% 70.9% 71.2% 7.4%
FFEEH 13 12 25 22 16 38 A 13
& &t 68 49 117 77 55 132 A 15
(2) EfES D B RFEEHER R I
® SELTERDNHIN,
(B (]
ERL 1549 A HRSEA T RL 14459 A HRSEA BIERIEALE
P B = pEX ] B =1 =
2¥%8 41 8 49 19 7 26 23
RFEE A9 A2 A1 A8 A4 A 12 1
& &t 32 6 38 11 3 14 24
()L A 2 R L2\ A 5,
(3) EXB DRI
® SHTE A DOBTLEN, EEB DRI R 262 A,
EX0EPN
. . TER14FE9R KL
ERRISFEOAR| FRI4FOAR . -
#oH [ mEE
B (K 616 635 A 19 A 3.0%
BEiEFE 2,481 2,724 A 243 A 8.9%
& &t 3,097 3,359 A 262 A 7.8%

() E7RBD R . FARAR— LA B H)ATE AL

KANEMATSU CORPORATION

-17 -

HASAA =T A8 A,



(#b)
250

HrhEERED
BF1204%5'7

200

150

100

50

H11/9 H12/9 H13/9 H14/9 H15/9

BT DR ERt

3 %
110 80
78.6
90
1 70
70
50
1 60
30 25

H11/9 H12/9 H13/9 H14/9 H15/9

| AU —e— BFAMLE|

A 60 A-54

H11/9 H12/9 H13/9 H14/9 H15/9

T 25 0 RFE —A— NET

18- KANEMATSU CORPORATION



(Z2%) BHRE
1. IR DR
84 : E 5]

FRE 1549 A PR AL 1449 A R AIFRIAALE
TLE* FELExt | BEHAE BimE
Pl = 185,946 100.0% 210,566 100.0% A 24,620 A 11.7%
Se E#FIE 6,908 3.7% 8,984 4.3% A 2,076 A 23.1%
EENE 1,109 0.6% 2,779 1.3% A 1,670 A 60.1%
BEAE 2,457 1.3% 3,095 1.5% A 638 A 20.6%
Fi 51 8 & EA A0 45 1,417 0.8% A 2,786 A 1.3% 4,203 —
Hp Rl il ) 48 1,580 0.8% A 3118 A 1.5% 4,698 —

@© 72 LA RS 246 (M,
@ HRMOEHEIZ IO RFHIHELRE DS RELEL | ARSI 16 (2 L7220 BRI 47 BHO
K 2 8,

2. N\NSURU—b
(1) BEELAHTABDORI

(B JmAM]
) ) FERLI5FEI A KL
AR 154E9 T RE154E3
FERRISEIAR | FRRISEIAR - R
wEE 433,265 427,332 5,933 1.4%
JOREHFEE 312,877 313,698 A 821 A 0.3%
TN EFIFAE 286,625 301,407 A 14,782 A 49%

(2) BCEAROR
- B CEARITATHIR T 64 (P HEINL KRS e, SRt RUE IR TROME A AT 3 KOk 7
FIMEDERBAAINEFT A CTRY, FARDILFEDHELT,

(B BAM]

. " TRR15E3A KL
TAIFOAR | FAIFIEK |, ] F3A s
BEXE 19,476 19,473 3 0.0%
BEXRFEIRE 18,012 18,009 3 0.0%
FBFIRE 6,012 4,431 1,581 35.7%
Z DG TS SR 4ES A 3,605 A 8,431 4,826 57.2%
Bk A 38 A 32 A6 —
BEXEE 39,857 33,450 6,407 19.2%

KANEMATSU CORPORATION -19 -



I. IR EETE [ZDUNT
(R 13EFE4A~FRL16 FE3 A)

- 20 - KANEMATSU CORPORATION



0. IFHPEREE DT

1. ISR EHE (ER18F4 A 12 BRR)

SERK 14 45 3 H BB 16 4F 3 A HIETO 3 piEEHHE
PUF % BRI 72 B A - i 3R & L CHUD R A,

TG = Ry A
15 4 3 H R CEH
15 4 9 A RKEI44 15 EH

R R 84 D B — iR

YR M F| A 1E 3,000 (EH 15 42 9 AR5 2,993 &M

16 4= 3 A #iE+E 2,900 B

(134 3 HE 4,330 (&)

Y%ROE 30%JA I 15 4 3 H AR TR 16.9%

16 4= 3 H A 25%L 1

WEFERRE RIS 200 (EH
(1343 AH 114 1EM)

15 4 3 A% 121 (M
16 4£ 3 H WiEHE 130 &M

Yo ERETFEtEPLETS
BREDORERNREL 154E 3 A% 149 &M I3

HI 1% 80 &M (R 186%)

Yo SR DkE
M BAEAE 20 (5

1543 Y 59 EMkE
(FERK=E 295%)

o BEEX RS OER GEE
163 ft% 120 #FREEIT

15429 A 117

AIVRIVEIV AR AL

KANEMATSU CORPORATION - 21 -



2. EX1EEt4THE
B AR RtE VR AT T VR RBUL T BT OB EiEEELC, R4 B AR ENEH
(DLAFTOD, Wb BHEOASR I B RE R+ " ANCRIEL, 7Y —Fry a2 Tu—OHIK
% A EAEZ B DI IR THHEBZ TN,

1) LRI
it — KU AU BRI — RS, B REE ERORATE .
LD L, BREFEIS UR R RIER A O,

—7E LRRIGEROUH, — NS0 PO I L

2) EVEER
TLE AR . AN DN E DT 2 TR T2,
— 58 LRRIAR - JRE e LR ORI, = R e

3) FEEHFEEDHLE
YRS EEDH. (MR DL,
S5 DB, [T A R K D[

4) BWEELEZhR
L S PR A R RE PR | IR L 72 MR- o0 BB,
—EFEONREH ., AR FAGHIT. SRl OuE

- 22 - KANEMATSU CORPORATION



3. IFh AR ETE IR 3 —FUROEREE R

L e A5 YA
TINTARKRAESHHZL CERL 1441 A - IT)
THuas (G IC) HEA— D —% T 7T LV ADEE CEE N, FEAN T2 BB D /25T
W RE I SO RE A T I A2 & TR IMIE L 2 XY . KR E LTINS 5
REAREELL T,
e KG Aircraft Rotables Co., Ltd.Z% 7 (CFRk 14 454 H -1T)
BRI = Mk B RS AE B AR S A B B - U — A 1,
PERMNSEE > TEIZARE /U NTETERL T, D7 & & TR O &2 8 12 %
~DHEH,
o EREHEARY - RUEES CERL 14 49 H -8
RS A L LG e AL, [T 32— AT vy a |ERRENE 7 T ATE KL TS —
A ZX DA JAHT DGR BELERGE . RO DD FEVEEZ B b TICmE e sl
THRT RV AT AT 5,
o dLRITBITAE WE AR EBRL DT OFHRIRE (ERk 14 45 H -k

o  HETOMLI N—VAEFESIERN CFAL 14 45 12 H -k

E I —7EIBDMEL

o I IMNE St FE CERK 14 4 4 H - 947 A R)
JIHHZ TR SRR b L B O [E N BE S L)1 R IZHRV Y 100% -2 41D FAA bk il & ik i
IR A THZE2ED, V=3B e Emd s,

o A HMKGK A% — | (Fk1454H « 77 )
TAEREI 1L D FRIAKGK & PE LRI MG+ D IRIAPE S 2 & 0F LU . BTAEFFIMKGK & L
TAZ— b, HEG| - 22O &M IMERS | ~Dls#azE D 5 &Lz, #HEDO xR
v hU— 7 ZiER U CHERICE O 5 E DOV — R a3H1 9,

o I b uofkASstt AX— 1 (CER1ISH3H « =¥ —)
T LR —E R OB H ORI kST 5720 BRAE T LPGEE A 35E LT~
TR A I B & R A IR T ISHE S R A BRT A L E BT, h—HF X
X —V U a— g VINA[REZR TR E LTI,

o TNRAAB L NR=— RHF—b (FERRI5E10H - IT)
HIRT NS ZERIRITHEE L, TAAL A== LTRAE— b, BEEb, e
DO—yifb, FEEMOE(IC LY | RERE D FEMEOKRIILEEET 5,

KANEMATSU CORPORATION - 23 -



B EBRE- M EIGTERGRE

St AR 7T A~ B AW Em I RPER N A RGAF = hD B3 - I GE & B A,
PRk 134510 H -I1T)

KEFR K FOREAA— T —LOFEHEIC LY KEEFEETHICB WO TRMEEE A2

T A —DEE—E A% BAth, (CFAk 154 4 A -1T)
ENKFA—IT— R ORF v —RELOTITAT ALY 7T A~ CVDEEE DB % -
WER e ARG, PRk 15 429 H -1T)

AZVT DNKAR—Y T T RTLOTTO | DO E SRRk fE. (R 15 4E 7 B - fikiE)

B OBEE-HTE, RERMRE

i [E LV oI P A (IPEE &S U AS) HAR OB - IR 5EBR 4A, (FAK 15 475 A -1T)

AR OT Va—VEEO. 0%BIH., BT TAANMRE ST 707 O A - B 5E B 4f,
CERL 1547 A -8k

TAVE L COEBRMIES — 7 VIR Bk, CERK 1549 A - 7701

AR FAEMR TG OFEMEL TR0, B AR ERT &SR, CEAR 15 4 9 A -
77R)

AR LA EIERE L0, DATBEILEDT- S DA T I — s X —IF VR B AT
S B o PRTE F A AR R — & 52 1 CFRk 15 4F 10 A - 770 h)
WOVEIIH AR (WO 7 — | OIRGEB AR, (R 15 4 10 A -1T)

- 24 - KANEMATSU CORPORATION



4. BIMDERAA—D

Fh R EFEHM LI
BEFVWTLKEHDHTE

EEEDHTE

MRERG | DRAREE

=
ERRVNIRMAE DREIL

e i e Dk

I i T

e

BERE BRSO

[:ﬁﬁbtiﬁwwumu

O #ifmimss
[0 @E=np
[ ok

T Jr—TcosEsmmt |

ﬁﬁ&iﬁﬁ{>>

%¢%ﬁﬁ%%>>

RANDRIE >

M s EEE

ME AR E T E

RADFREE

o NREMF-ERRHLD
AR EE

e AT EXEICEITHEEE
BOEES

o TN —THHOELSIRIL
o HEEOBE _—
o IR MEBLMNFT
REBHA~DEEE

o BT L —TEREFE ST
o EFEEDMA- MYHELY
o ROEFEZDHTE

o ELHITREHMEAAND
EEE DM

<ER>

<GTN—=7>

<HrETRIFER>

o AEDXKIEHIE
o BRFTEEE O KIBHIR

e EHB. . BEREIRL
DRA IR

o A FRIEXEHIE
o YRUEHE DML
o MDD TIYME

e BBREMHICHETEIRED
BEMREL

o JIL—T2KTORER
DAVEEDEA

e JL—TERTDEEH
EORELICEDEFF
RIEDHIRE

o AR B EE

o« JIL—T 2R THRER
1) R Y& BRI DFEL

o RELGMBAREDHEL

s AMFREDHIRICES
TN DELZLIRE

BFREDRTE-MYERY

ey, o =+

EXREB~DEFTE BFEDOHTE R o HAE ~ (R

BEEATOREEART T—TELTREERE frfrIcREL
BRIGLDEGST BRGLOLELTIK a7 I—7

KANEMATSU CORPORATION

- 95 -




5. RITIL—TOHE

OCEXEIN—T2# (EH15E9AXK)
(%0

EHEBXE IR E L =
@M TEEES L% | zow | BB

AL Kanematsu U.S.A. Inc. q+ B B 1
Kanematsu (Hong Kong) Ltd. %

i FMILIMA=YR
AELYIR-TLYIR

* BAF T4 R -V RT L
FMOZa=4H—>3 X
FEWT ISR
FIIT7ORR—R %
RWTIITIY

EREM
B # TN 12 1 2 15
—viR B R %
- . RINTIHIL
PAPLEEVYS ST ILRR 2 1 3
IRLE - FEMARFO % 3 3 - 6
g% 8 EW—T12T = 6 - 6 12
TSk FEIKGK % 3 5 a4 12
X 3N i
i M . . 7 6 8 21
Z D tUMSILIHRTLR = 6 - 15 21
& &t 65 16 36 117
* o EEAR

s ZTOMOFRICITHBFREZEEFORUANEFEN TS,
CE)VFEMTNARIET10A1BEYKRKIZHE . TINA AN 1IS=—,H-5TINVD,

CEEFEHDOFE(TERI5FIRAHA)

(Bf-EJHM)
BotE Gplla=) 5o L #aFI

Kanematsu U.S.A. Inc. 100.00% 40,623 2,142
Kanematsu (Hong Kong) Ltd. 100.00% 7,859 109
FWOI2=4H—30X 100.00% 44,364 4599
EMT/INARX 100.00% 39,166 2,685
FRTTUTVY 100.00% 4,339 468
FNTIAL 100.00% 9,325 556
FMAR kA 100.00% 48,429 2,479
FEWL—T VT 100.00% 23,645 551
FEMKGK 72.53% 19,749 2,036
TR 100.00% 27,005 2,035

L1001t &EF 264,504 17,660

- 26 - KANEMATSU CORPORATION



(C&E)EENEEIOBRIECER 11 £5 A 21 HEX)

W), IS SO ET IR 14 4F 3 H E£TD 3 45 Th o723, SR 2RI L THE
FTUTCRE R, TRk 13 45 3 HHITCIRITSE T . it AR IR B I S S h, B iR
FHE BN D B AR A LTS,

(B BHAM]

S E A E Fh AR E EHE
hoE M TR11E388 | ER126388 | TR13E3A 1 | Thi145384 | ER15E38 1
! (E#) (3E#8) (E#8) (=) (3E4E)

FES 2,198,359 1,407,921 1,112,920 902,477 838,975
Dl eS| Eny 108,973 92,299 87,996 73,540 67,207
(FE L#FIER) (4.96%) (6.56%) (7.91%) (8.15%) (8.01%)
X 3,015 14,507 21,608 15,779 15,716
(RLEEEFEER) (0.14%) (1.03%) (1.94%) (1.75%) (1.87%)
BEF I A 7547 2,560 11,368 11,735 12,073
(ELESRERER) (A 0.34%) (0.18%) (1.02%) (1.30%) (1.44%)
L HR AT 2% A 41536 A 12,446 17,252 4,024 2,233
(FELEHHMAER) (A 1.89%) (A 0.88%) (1.55%) (0.45%) (0.27%)
BWEE 1,244,204 884,504 772,555 605,717 527,340
MEEEDIER) 808 11,542 14,387 15,734 10,762
ryhERFEE 791,034 543,841 433,037 362,425 319,284
REMEER (F) 92.0 26.0 14.8 17.0 15.9
AESH(N) 1,938 785 669 631 608
ERENEEHE 230 179 163 142 122

1) 1. AAEEBILANOT — 2T THFER— X,
2. Ay MR TR = AR T AR —Bla k OTHe
3. P AT = MF TSI AT E SR

DOFEEDOFR LT
o FHEDBINEAETICIVAREF I, BRI A AR, =7 4 M AT, &8 74
TH AT R R)VF —  GRE- 7T 1) il & U7 R85 IR 2 fife S, A R RSt
230 #1205 163 1 (CFRk 13 45 3 A K) ~HIPE,

QRUEL 7= A B B AR LD E 5k
o RIKDOHERELZ 1,938 A5 669 A~EH) 3 73D 1 IHITE B B R Hil .
o kDT Ty M, FHFOBHM, a5 B 5 OEFEBFESFICEOEBOET VA L,
o VAV HER XL, VNV —T BERDOH5EE — i E D FIEICE T, VAT R A T
DIRALIZEY | FTRA BAEHE D38 A SR e S E T,

@OMBIREDIRIL
o G H | MIESCEI AN ORI ALEL,
o T MEFIFRMED 2 FERTOKI N5 DK HEIC ETHIT,

KANEMATSU CORPORATION - 27 -



II. FRE16EIAHEEREL
B U ER S 51l 55 BA

- 28 - KANEMATSU CORPORATION



M. Fpk1 6453 AEERAELRUEMRIEEA
- F1 6 ESAHEHFEREL

B 7 EEImERERICH D B AT, WIPIEHEEY 8,500 HM % HiATe, 78
RIS IR MAN G kX @A IMEE X XA ZBRT 5 2 L TR ERFIRE
8% FLE A3 5 Z L1 LV 680 &M

B ORREREIE, S ETHEREL CTERER LM HOB AT 22 & T,
AR A BRE L, 130 @1 & FLiATe, M4 HIMIFIZR 1T 40 (M % Rt

B o OEARE, %ﬁ BRSSO AR EE R 2 B, SR olini & NEEF
DOFER LFIZ X0 . BTHIRE S HEBE O 250 (EHFE & R EN RIAEN D,

Iﬁﬂ%ﬁ%@mﬁfy%mﬂﬁuimﬁy%fﬁ%o%K%¢%ﬁﬁ%@@%%$
EThD 164 3 HARHEEE (v MFIF#E 3,000 M) 1E¥HR1E L Tk, =
O FHENCEIZHIPR L 2,900 &M ORI, BICHIEZ X D 2 &1 X0 g
R DET D,

SNl ot 5¥ IE A

7o b@ix, BEERICH Y . il Z RIS T ER N RIAE NS, EESELRE
@ﬁ%@ﬁ’%mﬁ%ﬂB\%W®&wo%HoW%W FIREM DS -7 CHEUL S B
IAE AL BINCAT o 7o = 0L ¥ — 3RO B E T2t o FEd ik (L DR BRI &
AW A R —F 5 FaE L,
o T LBFIRITS X EAEMAN YT R ETIVICEE L EAMAINnE e Y %
Au A BT D Z L1 K0 680 (B & Mefr, 72 ERRAFIZE =R 8% UL L& FEIRT 5,
o B/ AL NHITIE, Yo TERFI O IT ERF 2N AR BEE O E /XA L HE O
Mz, BREGROILENSE COFBE R AN L, #EAE, s8It kom
FRARAA B [ OHF UL B« SR 77 O 7 [ SRR S | 23 4 A CHEINEE S, 77 v M, T
VEREME « PE MR DN 3 CHA FOA R 208, R RO\ N T 0P = 7 MR OEE
WCH D=0 Rl L, iz 7 « U B — 7 VR EORHINEFEIC
HATEY | SEHILIBEOIZSICER L T <, BB, 5T v RAHEKRIC &
BHEPEFEDOHI D D0 B FEOFFACIZ XV EERGE VO, =RV F—1F,
FEERLPG OfgA-srie v ik, RAH LPG FHEOEE)IC L 2WINE, Al
R DN TFTHRGERIL TR 9, T4 7 A =2 RTFERIHE VY, Sk, Bt
DFEH DO EE FiuEs 77 R ThH 5 Lotto HEDJERTH 5,

©
o ot

@ Roet RO E B - SRR
o WREEIT LHIGMEFICHIR AR TR . @HITATHILL 5 (Fo> 510 (FH & il
AR LT 5, FlidmD o 2 L2 EFRte P LIcERDHZX S,
o HZEFRIT 170 B & AT 13 EM OIS 2B BiAZA, Zhvae ERIS KL H
EEI

KANEMATSU CORPORATION - 29 -



OFp1 6 FE3AHIFERAEL
(B4 : 5]

TR16E3AHA TR 153 A HA "
ATHEALE
R &L £ &
s 850,000 838,975 11,025
So LRl 68,000 67,207 793
SeLiRFIEEER 8.0% 8.0% 0.0%
REERV—REERE 51,000 51,490 A 490
HEF 17,000] 15,716 1,284
=ELNIE 3 A 4,000] A 3643 A 357
EEFIE 13,000 12,073 927
CEBIIE=ER A 7,000 A 7,077 77
I B GRS IEAY 6,000 4,995 1,005
N A 2,000 A 2,761 761
4 R 2 4,000] 2,233 1,767
AN E U S Y 290,000 319,284 A 29,284
OtT AV MRIEBEREL
(B4 H 5]
Gl ol oYL EERE
ERLI65ESAHA ERUI6ESAHA FRL1643 A H#A
BTHALE BTHA L BTHA L
RiEL RiEL REL
I T &89 240,000 10,495 23,500 +945 5,300 +766
B M &M 140,000 A 1,434 9,500 198 2,900 +928
FATHAITUR 35,000 1,813 2,800 A9 800 +135
I F— 180,000 A 10,522 7,800 A 39 1,500 A 27
FATHAIVA- TR NE —ERFY 215,000 A 8,709 10,600 A 42 2,300 +107
E i 95,000 10,806 7,400 +838 2,500 +353
735Uk 85,000 2,164 8,600 A 530 1,300 A 619
8480 - TS MERFY 180,000 12,970 16,000 1307 3,800 A 266
W 70,000 A 2,591 5,500 A 515 1,900 A 204
Z0ith 5,000 294 2,900 A 5,945 800 A 2,151
& &t 850,000 11,025 68,000 +793 17,000 +1,284

- 30 - KANEMATSU CORPORATION



@ EHEIML - BEEALGE

FEHOE A FEREITALS EM & AR X 28RN d#EIC LY
RTIEL 5 (5 OFEHE 2 38Rk, St O X v EHHIES & &bt 142 (EH
AR AR BEIC R THE A, £ D720, FHITFEIZERIN S OtkENS RiAEh
BN, AEFBERAREREOER N D 5720, (RSFAIZE EIML 1T AL0 (5
M % FaAte,

ZORER, REAIGR. AT 9 MO 130 BH, (7.7%H)

@ FFRIHEAR - YRR AR

Fril R4S, IBWAa T EBEANTIN A, 3% - BEORICLFBAIHEES S
T T KD RENPE - SRR 2 W@ D 70 (P FREE AT,
LRI IS, BRI Y o 40 (M Z RS D,

® HOEAK

154 9 A RO HEARIT 160 (EM, HiZ, 10 HICH#rLE % ok is g3 BRI
49 fEMEIT X, 10 A KK T 210 EHBRE 0K, AR E T - 410
AEEFHM SRS & ) AHEEER T H B 2, HaHatt 5 o F 7 5 ks R L OV
BEOMA EFICL by, $RACEARIT 250 EHEREICRR@L T, HEEAR
DFEFITAE # & EIT,

® HHFAaLE

* v NER|FAEIZ, 154 9 H R T 2,993 (B & 5 e 3 H o ik 4 B 3 A=
3,000 fEM A 4R L CiEpk, M T, FHIOREAES ORI (55 49
BH) ETHOEXSXy vy a7 - XV HWHEECH S 2,900 (B % FRS
IKHEIZ 72 2D FLaA T,

B AR I (~16 4F 3 AR LI E & FHED .9 A RIS TEAFITOEMY
EANDORTE LBz FITREE4 EBREL TR ZEMNRT 7V U T Bk hk
o RV OLFIHERT & BIEFIC AN EA TE Y | (EASO R LRI KIELE R
AT, IR ORI ALLH 1T 60%FREE , B =E & 100%F2 & D /KAEIZ 72 5 s L,
ASBIFEEEO @V a2 T A~OF G A IRV AT HEHTH D
. Ry NEFTFABIZEEICHFE L TWE, ACBADTIFE L I, MEEE S
TERLDET D,

KANEMATSU CORPORATION -31 -



= " o 1 3
B[
200
170
150
100
50
0
H14/3 H15/3 H16/3E
| DEERS OREFH
HFHNFEEER
&M )
9,000 — 100
ERTEEHR
8000 |— Ry HITFEE BEERATE E 525 1 90
77000 | SOREHTAE
2 b3
: 6,000 [ &
F3 i
ke ESS ] =
Y 5000 | VMR T AE =
il =
Fl
F 4,000
&
&
3,000
2,000 H11/3%K H12/3%K H13/3%K H14/3%K H15/3% H16/3%KE 10
m SOzxFHFaE 8,992 6,295 5,288 4,121 3,551 3,200
. 2y hFRFAE 7,910 5,438 4,330 3,624 3,193 2,900
O REREEH 92.0 26.0 14.8 17.0 15.9 13.2

- 32 - KANEMATSU CORPORATION



F3

B AR T A AW L OFA IS, IR 2T EETHHE

T

Tk z Y | EERMEOR KL EFEHT D,

B CEERBEDOE

i -

EX TR T IS A 2 TR

B ChE THRVMA TE IR OV T,

A DS DL D A s A 15

P it

%Bt:‘ljn °

O iR % HEFF,

F I AR

I HONT
GIROEF A LA EENBIL, £ FaX— 3 UBIRBE COMEED—

ENANVEFEY

B, WIMER=

T Y= RHEIEN EHICEITE, HIC “‘f%ﬁ'é?'-é{fﬁ IC. /)’tﬁﬁﬁﬁ%ﬁ-@z EAEE, 7 n—

Ry Reeice

7 e E B AL R &

T BIURO ST

B DHEENTHIC

FOAEN, ERDWEEOHAE L 2M 5, Bl uk%fxﬁkﬁﬁ»ﬂ;ﬁﬁféﬂé77 PEIPAE S

VT AT LA BTSSR T USRI A BT

RO Lz X5,

B DHHIHHE

(SRR IZ D A2, X

(1) ELEERE

% ELIEER, FAELH | EEEEHRRY | S
" s FERER
ETFHS - 85 o BRESE | wmues - 1,510(8M
'%%%H““ EFHAED
" BIEHERE
< Lo FEMILIMI=IR
YAFLYY 1Yy e Ea—u— ITHIEE FELIIR-FLyIA .
FYNT—IORT L BEF 7R R4 (9201E M)
EINAN-INFATAT ERREmER TN ITHEE FEHAII22H—YaVR 7801EH
MEFHEE FRZEHE - FER ZEFHE HFMIT7ORR—R 110fEM
CE) 2B OR. SHAREREH RER CERREFRICER, = it 2,4001EH
AR BEARME LS EMAH,
(2) Fr 16 53 APEEREL
(Bf-JHEA)
iz gt H e
$m§§8H% ¢muﬁéﬁﬁ ST
5 L 240,000 229,505 10,495
ST LfaF I 23,500 22555 945
55 L8 F| R R 9.8% 9.8% A 0.0%
EERE 5,300 4534 766
KANEMATSU CORPORATION - 33 -




(3) 1653 AHDEEROIMMA - REL (HATHIEMEL)

"ﬂf’

fhin - EOAM S (G2 b 150 (EHIHE, 78 BaeRIgR 13 (2 FH)

CPEKEIET, EAOEEETZIE IC N5IE X H, BICHHON—F Bk

HIBEHA IC T 2 2 — XA 2 FBE IC 12 XY IR DM O % FiA T,

C PIERROEILE I, ERSEAND D RIFTEATNICES U, SEREZ TN L

CTHIHIEE 30% DN, @H CIZRTHEA L 70% 0D KBE BN 2 FaAT e,

s AU —Fy NEMHOFEAMAEEFEEIT BN A — I —HITIZ OEM fitis %

Pg6 L. EHIERICHER, T LREAME LR TE 5,

c HHRENCED 7 7 T VA A= — &L LicmtERe T 7 m ZEJR IC F3613, K

FA =D —[\IF D DVD /X ZHOW\WC FHI XV IGe2BtRT 5, EiZ, 7T X~
FUATL—BLOT VXN TV, HEEEFAOSKFEER IC 23 <

HRARI T 7 7 L AR L THIC ST L R R o

T T AT A X DAL LSI BEEE ORISR - 8 - Boed —E L TITH
LIk s Ml E A 2 HEET S b O TH Y . AT —KICIRGE £ T D
HaAF,

OBE BB ENAD T 0 — K8 R A ETTH di~07 2

T 4 7 IEET A KRESE, T OIESICERRT 5,

* e B T Bﬁ?ﬁf%iiﬂﬁ%f\@ﬁ%ﬁﬁﬁiﬁiX@E&TC%F‘%?“T% LBl

JROEHIERG . EBEEEIE A A TITo, £, W - BEXREETSIC ﬁft
ﬁﬁﬁ%%ﬁ\%%%ﬁ\Eﬁ%ﬁx@@ﬁ&&&\%m74/7/7ﬁﬁ%b
TEZZEIZED, TSR W 72 IS g & 32 << v e,
%%“%%i Ui - —dmla) ) s 7e & O mBE I 235 ke X 4R T, I

WZEBR, F7oEMe & HHMEERBROERELT A7 2220 TH U T —mis
@M%#k_ 0| LTERII S HAR & TR,

O NA) s VT AT T HEFE (G L& bR - Te ERAIGRRE)

£/

- BEARE MR T, RIARERE O RS W 0 e S AL, BERE R E TR
FEHdh0, THNORYONGEEZ T2 T2REL, MAZNEKNRE8 200 A
%@xt_&ﬁ%A%iE% SELE R 50, B RO BA-H H Y L
FEo DT B A L &

'EW%T%%T%%ﬁﬂy?VV%%HX$¥@\xamgﬁégﬁfm;4ﬁ

B —EARENAENICER), 5%, BHEGEICNA, B, 7F—A [FHRAC
8% a7 U VPRRIC L D UNASEEICHL Y e,

FHiE R (OF Lm 50 (=98 - 72 BieAIgR 4 (=780
cRETVT 4y va Iy RTUMEOT U N = T EZTHRTEFL

TEARERER S0 B 5 | 3 230 TUR IS = MR, KEC BT b [RIFE OHF B 0 dn 5 | 2 B AR
L. EHIERINZR T 24 MO ZREIRALBINDIC L 2% BiAZ & T 3 —,

- 34 - KANEMATSU CORPORATION



(4) Tk 15 £ 9 APMAAERE

A=Vl w))

R 1549 A #A ER145E9 R A e =
R R AR FIAALL
& E 107,918 106,449 1,469
5o LS F 2% 10,979 10,773 206
St LR fEEE 10.2% 10.1% 0.1%
EERE 1,836 1,828 8
O7E k& - 72 EFIE
e b BB - MR, BN L 35 (E B,
WrZe s 2 20 (B
5 iR B MR LEMAE, B3 VHZE 15 M
MrZe 3 0.5 B M

@ A
A
gk

N
@) =rin

C AT HEETHLFEREEZ T LETOE
(T2 ER 2RI 2 R L IO 4,

KANEMATSU CORPORATION

- 35 -

CEM RSBV THTREREFIC L DRE R 2 ML Y E

AL M EER L O NS L




BRE—OSS [7Sa2a—XTvya]

HREERTMH Ot Th 2 MM EIERTE S B4RV - U xRy T,
AEERDO—MO3A [T a2a—XTvia] ZEEGORT L, EVXRA-T77—Z b
7T AN CICEEHE LTIGEL CTEWD £ Lz, 2OREBHEZT T2
—EOBEHEIZOBROWEETHLE ) B A—"—FTERIETHI &IV EL
2o SETEMT T ZRRERL AT LT LMD 2 R TG DOM%Z . 511
CFEZLBEITLET,

X, HRTORABE—7— ROfFEKM
RYERERET D0, RETZ7T7 U ATH
IR O 7465 R it DS SO BT B 8 LR i
FEAEMIZLTCWS Z b, WFgE4 B,
TARY X R ORI, T
Ra—RAXT v vak BRTYD TTIHARE
BLUE L, #ibEAIZ LY =2 Ml
WZRRZH L, U —RXF 77 flids s <. Wi
BMOBTIRELTWET, 4% L b,
TARY « V¥R TIEEAT IR 5 A
rn PR3 - BhE L, BBk E ATV
RT7 T U ARHENS CREOT — TV E
T, WAL TR LTS £77,

FILOA—ILEHO. OBBBOETFA R Rkl TIN5 1) 7]

FANERHE Tl ATV FBEE T T A A B
(N7 U7 | OfA - WEEIT> TWET,
FANT, EEOBIR M L I RER WESL & &
BB AR TEY | FRIU A COBARIZON
TITEAL - FRHLICER N T 7 TR0 =T %
HBOTBVET, FHIZZZ2~34FEFETD /) Uy
EAEMNL, HE LY RELRY T 5085 OB%IC
FEMAICER D LA TEE LN, ZOERED 1o
ELTHBO=—X G2 TET T4 A MK
B T 7 U7 oA - k5 & s 2128
nE L7,

7 v a2 — VBB IE AR LT Y

& FETRIART 7 VT EHARYIO [T =2 —
_ VEEO. 0% phEdhe LTERDE
HEHEDTEBY £7,

; ) o : LRI, SR — AT U HTEIRSNRT
§ L ZRWER AR LTVET,

- 36 - KANEMATSU CORPORATION



&b

F3

B SHEE RS

07 OFME)N LD “HHEY A R FTHEL., FERMZXND, B

BDO=— AW BFESBHO T N — T okt L U720y b sl i pE A4 o B %S

Rt

ESI NS S (N

B B - Gk - BREEMR SAEDN—RA LR 5 a T HEICHOWTIEL, Jl &R EHMERF - ILK
25850, BT A= —RERETRIKIZ KX VI BB F & TO—ERfil 25 L T <,

(1) ELHEXRAR

SEEE F=
3 FA R ARHiE L E FrERR A u%@ﬁ%?;
EEEAE BIETIL—Y, BRE—
BREE 007 B I, %A FUER. BRYH— 20018 M
EIEAE M. I ELLER
BKESE BEW. KED Bk LD FRER. ZURVAER 6001 M
B B, KT, INE, . o
by o A i 0 AR, FNTH YT =
BOFRBRER | AR R MIRR. | 2yly g ey 600(fF3
= it 1,400f8H
(2) ERR16E3 AERREL
(B JHAM)
TRE165E3 A HA $mw%fﬁﬁ St
@l & i
7 Lk 140,000 141,434 A 1,434
55 L8 F 25 9,500 9,472 28
ST LRI 6.8% 6.7% 0.1%
EERE 2,900 1,972 928

(3) FR16FE3 AMDEEXEOIMMAA - RiEL (HAIHASRMRL)
& LaFEECLLEEEIEV., 7 ERAIEEEIE V)

« BT L—T |

7-Z & T,

IEEOEELZITA L, ML 70— O CHBpEaht 28 L
AT R S50 oD [ L,

— b — IR DA ZHED TN D A3 HIERBRBE O ORGE & A B 5

T I e THF VAN T IAT U A] Fita—b —%FHICBEBE L, EEMm
F A IRGesa  CINES 2 FE B 5,
RS T, 2NV U A OB CHTERBIRIC T L, IR E MR E,

KANEMATSU CORPORATION - 37 -



& LKEFZE (B8 L 36 MRy, 78 LiRFIaE 5 &M Ry
c BEFEEIT, A 7L oW BSE OFRA, HEdH - KRICHT 5 —7
H— RO Ek LWBRRICH D0, BNE N T 74 v —OBIREEEH %
HHTE 722 & TEENMKBIESHERINTEBY . KRPFEUINOFEEFIC
HBIRGETF v o RV EILR LR, B2 2 AT,
« TI—TIRGEEAE R OB A —h — L oA @ik L, T—7 LI — | -
TR ER OB W 203 2 & T, MO EEE 1 < W @A i 5l
BV R R A,
CKEEFZFEIL, X3, TR OIS A I T E DR IRG | & FEIRIC
HEHE =—XIZHbYE, BHALEDIRERN TR ORBEZS SHistEDd 5,

&Y - RS R (G2 LS 50 (ML 7T ERAIAE 5 B M)
- BT, MRS IE OB AL EIT LTV DN, Wil o A b ORI ERUERY
S UCEOHERE I X0 IS E IS D D,
— I HEEQ HIZRY LT R 2a— X7 v v a2 DfERGSETH L AR U x
RUMRFRTNTF =2 — OB E~DOIREHPIEIZTRD | JIIFEYRZADM
{BIRAZHERE L T D,
- Bl A ETEHIEN O B e R B A Y s A 2 Rl T 2 23, FlEsRm B4 HEEL
Hizax Mo ARKEZED D, £, BRAfRa—, K72 EHHRaH &
ST I D EGRAA TR Y | FIRERUEIC L DR IR % EBLT 5,
- HLAEHE, AR CHAL TGOS & RUE Lo WEE B A HEE, WEOWE L
TREBREOHMILIZ I 7T o R hEEd T Z LTtk & o—Ego 2Rk %

X%,
(4) ER15E£ 9 AhREEE
(B /HAM)
ERE1559 A #A Tri1459 A H#A IV
e R A FIFALL

5= E 72,456 74,284 A 1,828

St LRI 4,490 5,097 A 607

St ERRFIEE 6.2% 6.9% A 0.7%

EEF K 814 1,227 A 413

O7E b - 7 LRI

7o b B - BEHEE F 45 (RFIIRL, & - P 3 (IR, B /KPE 30 (R,

JELARRILE B - BURHEREE 7 ML Redh - B L EHIRG SOKPE 2 (B,
@H A1k

W8 e D — 8 ORI ES O, B EFRITRTERIBIL 4 R OB L Eiz,
@) i

- BEHK R ITRFI T o 720y, B I TMAE B OB % 52 1) 5,

- B FEFHBEICLAWEBEROEEELZ T, VA VTFEELMHOMA TN,
T 7 —> BUZEIZE ik L7z,

c BEFEIL MARRNDOA 7L PR — T H— RIEENR ER LW BREEIC
bol=iN, ZEMMEIR AR L2 2 LI X 0 BIEs & o 7,

- 38 - KANEMATSU CORPORATION



SO/ IT VR « TRILF—EBPY

<TATHA T A>

[ RIS = A AN =

EMAEL, SRR NEEHECR 2 & OB BLIRG | & 953

DFEE UTRLEAMT /T o7 I U DGR LT 21 ~OBRHEAICLY | F3¥
RO Z XY 285, B RINGROIERE BT,

B @EESLCCRMEESET T, BV T AT o r— g o BT
L. YOS E &9 200 71 & fill

< T RILF—>
B AL YOO TH DL X 7 AR —a U EHRIET D 2 & TRENLE
JIFREEZX S Z Lk it &b,

B LPG FEICHOWTIIEXHICR b, BLIET AT LD ) U EIENL IR NEH 1%

R, HIZ

O BGE BN A B3 L& ki,

. BT RE LR L,

I, BrLWEEOAIN

=— X5

HHZENT D,

:L‘—"H_ 0)"—}( ;E[‘O‘/L\_.T/:Eﬁ Ut /ZX%*ELO

(1) ELEZERARR
Ex FHERIEE S AABLE | ToEENge || omits
[=]=] = A =] = (16/3/ﬂ\ﬂﬁlﬁl4L
‘j? L Y- (A=t BHE. BIRER HeEMIEE M E EWrINhIL 3001&M
7 O fp ek, =] —1= 3 =
z BRitZ-BEER AR—1)Z)LY ST A TR FEMDTILARR 25{&M
A |EERG-EEDREGE EES-EEPRE - 25{& M
T shal O 3 shEl O A, B, \ A0 =
)7'; E/ﬁﬁt’ﬂﬂ Elﬁ» ElE%ﬂﬂ ﬁEi&E; %*’A’\I“D 1,6001n=.\Fq
f LPG Jo/ss-Jay - EWARLO 20012H
& it 2,150f5 M
(2) Frk 16 F£3 AAEEREL
(Bi-E'AM)
Nl = E H e
¢mggﬁﬁj $ﬁwﬁ;ﬁﬁ ST
7 L%E E 35,000 33,187 1,813
3 | ELFE 2,800 2,802 A2
4
x ST LRSS 8.0% 8.4% A 0.4%
a E?éé*ﬂi& 800 665 135
T % 180,000 190,522 A 10,522
f[: 5t LTI 7,800 7,839 A 39
ﬂlF‘ F EHFIE R 4.3% 4.1% 0.2%
EERE 1,500 1,527 A 27
KANEMATSU CORPORATION -39 -



(3) FHX 16 FE3 AHDEREXORMMEA - REBEL (KIATHASEMELL)
<GATHALA T X>
SHEREM LN GELE 8 EMH, 72 BFIE 1 EM )
. iﬁ@ O ThH HUSHFIE AT X, ENHEESEELERICH D 2 &2 SAERIEH
(ZHERE, Bz e BRI OHIGR AL L > T, BRSO P& S, ﬁm
N o o EEMECRE, IEHECE e & O 1, HESN LA 0 B 72 % 5L A ik
#BOBREH LR OENEFEL LTEKRT D,
AR O ZEMEG 72 &, BB UEOREEED T D08, A4 TR
WEHNTARE DT D JE BT A2 %,

‘ﬁuuﬂﬁ% fFE AL (Ge bm 3.5 mHE. Fo ERFIE 1 M)
ﬁmﬁm%&k®%ﬁﬁﬁ_ﬁbéﬁh&ﬁ%kbf A0 ELT AT 4
= VEREEGG IO EIFICET, V7Y AL MEOREMBIE L O e X
MHNBEE T OB ZBRE L, B R FEAXT— AL DIERIEREI D,
fEERMEEOFENMEL [AX—V IV | 12O TIE, #Hi- BRSO G &
ANZE - T, IS ERE BT, 4% IFENTZT TR, TYVTHiETO
IRFEHARE LT,

L JIEE SRR LN G S = e N ot o EA e DY)
A B I S G 13, PR R TR S B O R G R R 7R £
K VKR, TSI OTIERA L H ViR~ E@?éﬁﬁéo*IﬁTEi
i BERE R 505 [ INERH I CHERS L T 0 . THIOIGRE LCHEmd 2 Rad L,
KE A OB IE S P AR A ORI IE, LD 2 2 578, /Lo
B O Z 72 59 ENA =T —~OPRAFEHIGIC O EF L TR Y . HAENRER
FITEREIC & 5 LB AR OS2 45T,

<IRILF—>

05@@ %%(mbnmﬁﬁﬁ 7o LRRFILE 4 fEEY)
AL, A5 0%H E%%ﬂx Bl g DN & TSI S B, X Y
ﬁ@%ﬁf%é@ﬁ%@&/?ﬁﬂV~V5/%iD —EEDTEBY, TOMEDL
GO T, AIAELLEEIS & RoATe,
HY VAR RIZOWTIHEE B EADLE TR 130 DA X REEEFTH D
N, BEEI 2BV R T RAZ T o AL, FRICWEZ BT 5305 NG ~iiffi
BHe WTEBEO—EBERE L THGEAX Y FOvALZMIZMA, BT AZ 2 ROH
R AT T, FRICIERICEBR LD TE Y I THEETONSEA I SN D,

0LPG$¥(ALmn5®mﬂ 7e_ERaFIZE 5 £ )
FEHIZ = %L ¥ —FHEFRLPG O A « Jo7E 0 fiuk, RAH LPG HFE0EHE) %
1Tolb, FHEEMTAHIE E& - 72 ERRIRE & bIZiED o JaE L,
SN SEER LPG IZHb L, (EANM SR E TR b rICHAE L& T
DI U RENEEE LB TR Y, BREIT AL CINSTEITE E 5, A %ITR A
DHDHEEY AT LD ) I EIENL, AA MNEFNEEZDDL 2 LI2L 0 EEE
KuEXY | SO KILZBRT 5,

-40 - KANEMATSU CORPORATION



(4) Tk 15 £ 9 APMAERE

<GATHATVR> ‘ . ‘ . (Bfir: HT5F)
Fhimma | omusg | MERm

% 14,964 16,668 A 1,704

SeL#FIZE 1,254 1,354 A 100

|I=IJ:$%?FIJE$ 8.4% 8.1% 0.3%

EENE 295 262 33

e bm ﬁuuﬂﬁ% @%QDDG{E’FWBZ = . @ﬁ:ﬁéqjﬁﬁlﬁﬁig{%ﬁmﬁz
PEREME L 2 (R R

5E L] ﬁuuﬂﬁ% @%ﬁuu 1{E'Pq75€ = . @ﬁ:ﬁé':fjﬁﬁlﬁﬁ—(%iﬁi
BEREME LS SO |

@E FF L
WRE 2 L5 EHA L7 Z LI L0 B 3ERIGR I A0AE R o,
@) i

AL =1 I N7 7 EORFERMOENIEITEF CTh o722, &b - /RN
FEIZBWTIX, BRI ARG 72 £ ORI LV 528 E - FliE & KA,
IS « EIPFARFIE T, PEH - 7O T ET EIE S O EG |AMKEE,
FEREMAL A IOV TR, AL BEEHECEE 72 & iR Rk o @ O EL S | 23 B
. ENTEREEIZR» - TEBY, s I D VBOIEE S,

<IHRILE—> ‘ - . - (B EHM)
=k 84,041 87,186 A 3,145
St LRI 3,225 3,551 A 326
St LRI I8 EE 3.8% 4.1% A0.3%
EENE 308 476 A 168
7¢ b - 5e BRI
7¢ b A ELAL 70 2. LPG100 & M
7o BRI AimEdn 2 fEM . LPGL &Mk
@a%ﬂ
BB B TR IRI b 2 (R P HITEUC 2 0 5 SRR IR 2 1
OB fE

AEEIZ oW T, Bk S - ik EHIC I v IE R, —F5 . LPG IZoW\W ik
HEFROBBIZ LV FEITRD L D00, B L7-FE¥EH LPG TliHEis,
AR ICOWTIX L ERNCHEB L TR Y, &K E L TG,

KANEMATSU CORPORATION - 41 -



SATHLITUREM TFIRYTILRR] AEET A5 LVVREZDES
[RA— )Y T—ILF] & TS5% FEX-16]

BEIILY
[RA— SNy T—IL K]

727 FEX—16] I3, HLEBEEBEWED
SeE A — 1 — T b L IR PR T (B &
R & ot T = v x 2 L o LFRAFZEIC
iof%%éﬂf:@fmf‘ﬂ—o
BrromoELRRE, 164 O3l o
ELUMBOENCHEEELEZT7 7 U
=y 7 A (=HBHEBEEWE) & Ty e L,
INIE O E 725 7 = W% N A T2 58T
LWEEEEMIBI M T, 77 FYz=v T R
IEENSMC I T 2 ERR R EGRER, BhiaBhic
K OBERIFEOUEZ R T DR T
WET, 77 Mo x=v 7 RAIBNOREL
ez 5 LRI, BARTEHE ) (N OE )
m, flx OAETEEEROBEI/ERT 5 &
WONTWAENRA, F TV == 7 ABGRICH
SLH LWREFERBI &M T,

R AV 2=y V A=[NT 0 —=F &N T 5L
<, EE, MERET. RERIE, 2L AT e —
MET, BIG. DU ER S O AR - BN T
B - ZALHIE 722 S8 < 5o,

RKANDTZD DR, %I N & LTt ok
FEMBh S (A2 —VU Iy | Ofb A7
(R —Y I)V7 d—)V F] BB,

(22— )L | %1995 4 H AR THITELL
¥, BRRPGRBRETZET A0 H 58 LU Vi
FEABI AL & L TR RRSCERBERE O
LIV EWTFATAEE, A O TR i
BEERLTEY £ Lz, ZOE, I5123I
7 HiikEIE L, B PORHLICHLE ENE O
BENEHSNTWSETZ 7 b7 v EINZ
FFITRAZ—Y Iy T—) RO L
F L7,

(A& —VU I 7 1E, 40 FLL EIZHEDT

= AU D TORSERABRERZ b, SRERME

HELR(FDA) B L VEHA (USDA)IZ LY | %
EERBPOHLNTNET, BRIZBWTHES

- K OEFHE TORIGBRCFEREN SN,
FLEEFELLDOHFRITERINTWD, s -

ZRIEEMB AR T,
[RA—1) S LY I R—LR=D
http://www. s—mi |k. com

FLLEMSY o= vs ARTHS
S FEX—16]

3% kEX-16] OHR—LR—T
http://www. lact. jp

- 42

KANEMATSU CORPORATION




&% @ - 75>k 8 P3

< g >

B SRS - SEHIECRFEZEIC oW T, BOKHIRIZ 35 1) 2 BEAF S | O#ERF - IERZ X 5 &
EHIZ, BEOBEELT VT, UL HE TOPLAIEE-CHIE S — b — & DR L & ik
WHZEIZEY FHEEORIN., REEHORMNIEIRD,

B BEBEMFEICOWTIL, ENEEITH DAk « o K ra) RS 250 Sl o {9k 2 1 6
% EFIRFIZ, M OHREE, FriisORInIC X 287 s OfE LT &2 BT,

<TTv >

B S0 ENFIRICIN A, GESEOMAMKEE, SR b%7 7 b, HBEEES
OEIMEE S B E S, £z, BETSTHLIFE - X A AT - T4V
72 E T ORI # A % 51k,

B TR OV TR, EEERI & OFADISORBYETE b = —F —E S| - 228
BEl~D 7 M XD EENMb, FRESRUGEHR NS LisD, Zhz TIzm(k,

(1) ELHEXRAR

EES ELREER, AUELH | TEEEHERYL | AL
o gz%%ﬁ x?ﬁﬁxggi?ﬂ;&‘ SREE 2 - 580{&
e s & RS S i S5 - 1008
(= A £ 5 SREME TR SRR E FWML—T 2T 270f8M
R AV - 3708
" e TPEELEERE. | ypgee FHKGK 430{8
& Hi 1,8001&M
(2) FRL16FE3 AMOEEEOIMMA - RIEBEL CIT#AsE#ELL)
: . (B EHAM)
QZﬁkggﬁﬁﬁﬂ qiﬁk;’?féﬁﬁﬂ SHALE
% 95,000 84,194 10,806
% = rmm 7,400 6,562 838
i 55 L #aF #5 58 7.8% 7.8% A 0.0%
EENE 2,500 2,147 353
5 % 85,000 82,836 2,164
S5 | FELERE 8,600 9,130 A 530
i el o 0 10.1% 11.0% A 0.9%
EEMNE 1,300 1,919 A 619

KANEMATSU CORPORATION - 43 -



(3) FHX 16 FE3 AHDEREXORMMEA - REBEL (KIATHASEMELL)

< &k >

O E S - SRR (2 LA 85 fEMHE, 7E LRFILE 6 {EH)
- JEK - BRI A AR S | DS NERR S HERS, FRUE R, T O 7 AT ARG | B Ok X
SHIEL., A% LA TS RBLAG, 5Bl - Mz bR 2 KiEic EE S,
- 4 EH O SRS FURHRL G OB A B XREARE A 72 28 O | I FURHRL S TR 23 g L C
WA T BITEIMER, 2—27 A2 FDIC T O RE LEEBEN AT TEY,
ge b - Flg Al H N RaE L,
c INFETHD TEHEMT U7 HB CTOFIREZMBM N E R REE LIF TR0,
e BRI OFEA LT ERN & LTHIAD D,

O s L E (52 b 35 (EMHY, 78 LRI 3 M)
« RERRF TN A OBRM « Ak o i B S | 23R LA IS IC R & < Bk, 205 B
T, S%HFT-ZICHEZYO LT 57 U7 Ml CoOFREILKEZ JRiAte,
- BITHMRER 72 o 7= Ak )i SR S o HES | 23 a1 530, BEAFSLE ofth, B LW sEbt
Zfdi o - B OFHE B IEFICE A TR Y . FO—EITA BT S7 BN v BR5E & B bR,
A%@ﬁtﬁﬂﬁﬁkﬁéﬁ@& oA 57, BEEMEOBAIC L EF L TH

. AW F R OREEE A HEE,
0lWﬁﬁ$¥<mLm10FHﬁ DAt oy SIEAY T SEARY)

c ENOBMFTEREE LooH 0 | @ OFRIIEE L IZEFREF L Lo RE L, 51 &
feE 55U R 7 LNRSMEDNT o 2B L, TURRE ODEﬁZ;ﬁ%ﬁLMTéo
<TIU k>

O 7T b - AR (52 L 60 (B, 78 LIRS 11 (E M)
cASHNIRRROENT 0 Y = 7 N RIEOWESNCH Y . W - S RIAR TS,
7T AN A A S K O B B e BEEG 7 & o022 IR IR IS e & Aol & Rt 15
B CTHLIEMT VT A 7 v - HEENT 77 v NG| & OISR s TR A
Mo TEY, BESICE#R, FrZA 70 Tlid, A 7 7BROEREEZZELTEY, 5l
XX IR STV, ML NIZOWTIE, BARDIESHIIT R b LB S
DOIRFEZIEIT AL, XA MRERTEABF L L, 4% b HEENEEICAAENTE
0. EE~OEMARKE S HFIND, MA T, R ~ORHbLREF L TRy, %
ENLS AL L U & BT,

& —TN-EBHT Y2 bEFE GELEMEV. TEERAIREIE)
- AR ZREE AL ORE TEEFEOEIITEKARFE LN OD EHT Y =7 b
ETEH/BETETOLL 7 4 U B A TEHMBRIZHRIE 7 — 7 NV Bik - BV BRI
DTRY =7 FaeZELTEY | AROIE~DOHBROEFRFR, thEFOT vy =7
MRERE & 51 E fe S IIICHRD LA TR Y | BICARKI 2R LT T <,

& T1VEREMR - PEFEREM R (52 B 50 (B R, 78 BiRFIZE 2 fmHHg)
IW%WW&@%*KGK&F%%WWH@%MF%%W@FA AN G OF:=
Hib7e & DA RSB, X, 7ERORBYERS L0 RS EES FE L, BEEG -
TR O @SR | ~D > 7 hEH#EDTEY | ZORENEZICHIH LD TV
%o BIZITEARBIEIC X 2% @ N EIMERIZH 0 TEO®%RI LR AR - T,
A W3 FE YIS O BLad L,

s F7o, BE BT TS0V T MCA DY CEMLS EZYEE L, AR
FABBIIERZK > TN Z &Ik, 5% ORENEZHRT 5,

-44 - KANEMATSU CORPORATION



(4) Frk15 £ 9 APMAAERE

< EREH > . - ‘ - (BH:EAM)
T aan | emmem | mERm
7% 47,626 42,789 4,837
St LTI 3,194 3,308 A 114
|%._ s 3R 6.7% 7.7% A 1.0%
XA 1,239 1,053 186
O7e L& -%L%ﬂﬁ
7t BRHHE 5 - SREAIFEE 3 R,
PRfEE L 15 (RMYE . E NSRS 30 (E MY,
7 EiRFIZE  BIREStEOSFHLEIAE B O R ERER 2 BRI, 1R,
@
BRE 2 RAE R EE 3EMHIR L, & 2RI I1T50 2 (R,
@fath

RO 5 F T, R SCHARR . B ORICK RN e RS | A8 AR

T SR A =Y & TR e 1 fan R RTINS G BiRE 11 N 72 S R T O F | S LB
i ¢ (B985 KL,
<TSUr> EXoR=pile)
TEr15%F9A ER145FE9A EOE:S
FEEAEAE I EAERE FHALE
55k 38,794 40,653 A 1,859
St LRI 3,467 4,654 A 1,187
SELfRFIFEER 8.9% 11.4% A 2.5%
=E A 285 1,008 A 723
O7e L - 78 ERFIE
e b 7T b - ki 50 B, EBE R EIIANE W
TAERE - PESERERK 40 (B HE
ERFIRE 7T b - s 14 EHEL EE R IRGE W

)= SAIEA

H A e AR [ B S AP & 0

GIN
@) i
.

e BV E TN I

Lipoie,

—7 T, TAERERR - PESERERITIH S
BRI E BB R HE L7722 LIS X 5 HGEIEIC XY
RERE S (Y — A0 AARAA F=7%) OeH, REE O, F3¥
D EREDTEY |

KANEMATSU CORPORATION

EUEN

L E AR FAR DOREGLIC

TAERSAR - PESEREI 3 (R 4

- 45 -

M CAEI

. HUEE[RIIIEL 7

SR f i B EN DS IC KR E S BRR L7223, 5%
FIELEOE N T a7 NEOWERIICH DT, 7T NEEITTHIY - s

BT ERS | ~D > 7 Fh RIS .
o HEUY - BEAS A& R,

[FIBGS




LABYFOANRARR—Y TSV E LOTTO SPORT ITALIA m

||||||||||||||||||

FABHER A ST, A2V T DYy — -
T2ADAKR—=YTZ L RThHs LOTTO
Sports Italia S.p.A (bvt™ ) ME/7a"n=F) & D
T, BARICET D RBEERA A fifs L. 2004
1A XY LOTTO 7 7 > RO DAEFEN T
WZHGE A BAE L £,

HARFHEICKITS LOTTO 75V K
ABZVTOY Y — T=A, AT 2TV
Va—RA&YU =7 77 KT, Adidas, Nike,
Puma ® 3 K7 7 FIZIRSHHIRNRT T
YR, B AT, BAET AU I, W
77 77U, FINE, {5 80 » H
TRFEBAINTOET, BET ‘2 b
A7 Y R—FLTEBY, ACI T UFED
BT =T (TTIUNRRK) =TTz
aRFE (V7 T4 FTRE) Zhhd, BINEE
—EY =7 ICBWVTELL O —ifEFENR
LOTTO 75 RDOAR—YXT ZfHH LT
WET, HEWH TS 2 vEOo=2=
T —LIZEHSN, Yy h— 2 — X3
804 DEFNEMLE LT,
AR—=YXT ELTOEWE &, Bl
A BV T T —A FNOHAEREETT,

- 46 - KANEMATSU CORPORATION




/N3

IV — 7T

B BRSO EPE N — A LT AR - R RO m A I fE R G | DHEXE

c ROBBRUEHRICEIT bW/ oy T m—r L 2y NI — I 2B MEL | 57
MBENAOEER L, Wit E T B L7 OMen 2 i 2 HEiE,

B lRAEEE (B TARL—F) T VR AL RAL, — 5, 55 -1E
SFOYAZE B T4 E R I ik Al 2 923,

(1) ELEXAR

- a s EEELS
= FHERE R FEEN RS (16/38 BB L)
WmE-Zyk-hyby—KE R, FRANHE .
£ = FLRHATaT7IL oY, Kanematsu Italia S.p.A. 4201
AR RR—YKE, a1—X, | T—S—H—AVNFTTA,
ToLES A—FFRELILR
éﬁ%@%ﬁé 2 %Téﬁﬁ%rsﬂ
n‘ - _/\\ I:I;‘“ ﬁ = ’Ra~ £=3
* # P Kanematsu Textile(HK). 2801 M
FERFI M) (FHERER AL Kanematsu USA Inc
=) it 70012H
(2) TEpE16E3AMERREL
(BH-\AM)
1643 A H Sﬁm’msﬁﬁzﬁl,ﬁ.ﬁ AL
HEL =S .
5% E 70,000 72,591 A 2591
5t LR #F 5,500 6,015 A 515
SE LR RS 7.9% 8.3% A 0.4%
EERE 1,900 2,104 A 204

(8) Frk16FE3AMDEmMA - REL

voo Sindsg

- MEOERSEM &SR ERREATEH L, A - #ZAWE2ErebE =y MR
fi + 7L S AT B AL DN A A AR D RIA R,

e A

< N OWSMLRETER L, T8 — -

R« P DR R A A IS HE DO NS IER & X 5,
- TLOTTO SPORT ITALIA| [LOWE ALPINE] TASOLO %0/ Aa 17 7 Rl
ANCE Y ESoffiRzX %,
M ORI L OV EREEZTEA L, ERNT 7 FOA rFa~—2 L LTHK

e ox 2 zitEd 5,

KANEMATSU CORPORATION

- 47 -

MEFEDOTZ




Yo FEhMEZE
VT (FYPA 2 ) AL KRET ) > Sk R ORN T
X A A VG DS IR A T

RN EHEEA—T1—, A ZVT « 2 ARZ—HDF AL FMTFT R T2 )]
EER LAY DT AREMOBRRICE A HT-TERZAE L, SO ET X5,
s EMOY = T ERETOEEN A DE 0 — X — g D
HEXEIZ X D EOHKE HEET,

ERE 15459 ARG

(B \EHEM)
ERE15E9I A HA TR144598 H#A e
e e Al FIAA L
5 L 31,914 38,194 A 6,280
55 L f8F 25 2,761 3,365 A 604
SEL#RF| R 8.7% 8.8% A0.1%
EERE 941 1,192 A 251
OFe -7 ERE - = 2ERIRE
—= ﬁwﬁLﬁmEI%ﬁﬂfé& e b 42 (B b e 3
7 BRI - = FERLE FIFRIE N E o T,

2. RSt ERAHE (RIR) TSI SRS pEHED E L AR ZHED,

5E L3I L2 b 0 OFE LRI - ERIR BB B b, BT HAR (£SO
U 27 EERURIC & DA BIEMEFRAEOIBNIEZ O T/ R, BERB% %
EED ARG (REARIES) AfEeR L7,

CBGERTIE, =y PG U migAm R R AR DN,
=07 WS AR, AR—=Y 7y X '7I7’75> .

C EMEFE T, BOK - PR R 2MER L7223 BT VT A
EHEM D HIAT,

SBIRELPIC L DRaED RIE L2NZE
2oV TR A AT,

=&, N THEMFEENEST HEA

- 48 - KANEMATSU CORPORATION



<MEMO>

KANEMATSU CORPORATION - 49 -



V. X5&H

KANEMATSU CORPORATION



HEL T A MRE RS (EHEEN—X)

(BL - 5 A M)

24 T ) T [T FIEREE 1A \ »
TR RN
(H15/4~H15/9) | (H14/4~H14/9) b= SR R
HR AT06{EM, FfaT /31 2 +39(EHM
I T 107,918 106, 449 1, 469 TR B ST
" AR AMER, HIKE A4EM
= £t 72, 456 74, 284 A 1,828 A 2.5 Febh i Aol
FATHAT A~ T3 % — 99, 006 103, 855 A 4,849 A 4.7
FATH A TR 14, 964 16, 668 A 1,704 A 10.2 | HAE A19(5H
HIK A3BEM, R~ ho +77EH
T X ¥ — 84, 041 87,186 A 3,145 A 3.6 | AERFIMEIT ABTEM,
AR —L A A3 AL4EH
&k 77 vk 86, 420 83, 442 2,978 3.6
Bk £ 47, 626 42,789 4,837 11.3 | Bk +3(8M, e b v—F 17 +43(8H
HR A40fEH . é‘(%%jg A8fEH
L KGK International A3{EM
7 5 v h 38, 794 40, 653 A 1,859 A 4.6 SRS — D pr 4 AfE T
AANA F =T AL0fEH
s P HERCKE 4B, JERHE A51EM
i A 31,914 38, 194 A 6,280 A 164 | pe o AT
- D ft 2,554 2, 668 A 114 A 4.3
H 400, 271 408, 895 A 8,624 A 2.1
W oE X 2 A 232 A 320 88 A 27.5
& H 400, 038 408, 574 A 8,536 A 2.1




FEVE I A bR FsfaE GEREN—R)

(HA7 - HAH)

ELEE IR FUEREE )4 \ ‘
Eevae: b EN
(H15/4~H15/9) | (H14/4~H14/9) HE AR HERR
HIK AfEM., T A R +2(EH
I T 10, 979 10,773 206 1. N e SR !
= Bt 4, 490 5, 097 A 607 A 11 R A4EM
FATHAZY A2 0% = 4,479 4,906 A 427 A 8
FATHA R 1, 254 1, 354 A 100 YA K AEM
) AR ASER, i~ b e +8(EH
T R X — 3,225 3, 551 A 326 A9 FeRE YT A4EH
FRRR— L H A 31 AdEH
g - 77 b 6, 661 7,963 A 1,302 A 16
iR +2/EH
Bk Ll 3, 194 3, 308 A 114 A 3 WA F— A2EM (DFHLEIZE )
FAAKE ALEM
HR Al2(EM
= s —o—4r 4 +4EHN
7 5 v k 3, 467 4, 654 A 1,187 A 25, KGK International A LM
AAASA =T A2€EM
. p FHeRHRHE A2
ik HE 2,761 3, 365 A 604 A 17 KRK (HK) AS(E ]
% D th 1, 287 1, 356 A 69 A5
e 30, 660 33, 461 A 2,801 A 8
W oE X 1 2 tt - A 2 2 A 100.
& e 30, 660 33, 459 A 2,799 A 8




HEL I X PHIEENLE GEEN—R)

(HA7 - HAH)

ELEE IR FIEEEEE ] \ ‘
T 7 HE R R
(H15/4~H15/9) | (H14/4~H14/9) HE AR HERR
BR  AEM, T N4 2 +1EH
! ! b 890 b 528 i 04 S sa=r—varx +iEm
= Bt 814 1,227 A 413 A 33, R A4EM
VEVAREVIEES VTR 603 739 A 136 A 18.
FATHA TR 295 262 33 12.
T R X — 308 476 A 168 A 35. B ASMEN, Fato +1EM
g - 77 b 1,525 2,062 A\ 537 A 26.
B Ll 1,239 1,053 186 17. B F2fE M
R A1EM
7 7 v k 285 1,008 A 723 A T1. W ir—o—4 4 +3(EN
HANRA =7 +1{EH
. p HRHRHE ALEM
ik HE 941 1,192 A 251 A 21. KRK (HK) A2(E ]
% D th 357 367 A 10 A 2
7 6,078 7,416 A 1,338 A 18
W oE X T 2 tt 6 9 A 3 A 33.
& 7 6, 084 7,426 A 1,342 A 18




LT B DR GEAEN—R)

(BAL - )

24 o i 4 EUGRES] AR [A] 1 b . i
F 7R K
(H15/4~H15/9) | (H14/4~H14/9) HEVRUAE AR
BRIt - —RE 24, 576 26, 033 A 1,457 A 5.6
B A2BEM., WA TF—1 ALEM
N2 12,577 13, 366 A 789 A 59| bk o %35 AsfEH
;fiﬁ A2AEM, HIAT— AMEH
) WA T N 2 ALfEM
Wi 11,999 12, 666 A 667 D53 Mna S ac b n % AL
FeRAAR — AW A3 A2(EM
(OB, fEHEERE) 96 230 A 134 A 58.3
(OB, B {EHIE) 536 626 A 90 A 14.4
R 6, 084 7,426 A 1,342 A 18.1
AL A 1,995 A 2,832 837 A 29.6
RN A 2,363 A 3,201 838 A 26.2
= BRI B 839 1,253 A 414 A 33.0 | Hifk A3fEM
FHFIE A 3,203 A\ 4,454 1,251 A 28,1 | Bk +10fEM
S EUEL Y 4 368 368 - -
AR a2 EI=EAY 608 285 323 113.3
OO S A 179 487 A 666 A 136.8
PR PR A 345 A 138 A 207 150. 0
Z D 166 625 A 459 A 73,4 | Hifk A3fEM
SN F A 1,565 A 2,059 494 A 24.0
TR R 4,518 5, 366 A 848 A 15.8




LR EPERNE DB GHEAEN—R)

(BAL - 5 HD

P H

(H15/97)

WHIR
(H15/34)

B4 80

RN

)

& Kk O HE &

45, 830

35,851

9,979

HUR + 14001

SR cKE ATEM

FAANT A 2 A2208 M
FraIa=r— a2 X A5EH

0 F 8 & O 5 # &

147, 117

160, 363

A 13,246

HR AT6fEM
FraIa=r—r a2 X A19EH
iy —r—r 4 AliEH

AL h e ALEN

FANHE ASfEM

HANSA =7 A6fEH

e H & gE

63, 384

62, 970

414

HA +4EH

o8 N &

10, 258

12, 035

A 1,777

B A166EH

¥ OE OE &' OE

75, 065

77,990

A 2,925

Hk A6fEH
AARANA F=7 A19fEH

& A M FE

3

77, 686

77,135

551

FHMZEREIC L B8N 57

o8 N &

24,158

25,073

B 4+ 14EH
Wi A6fEH
HIRAET 7 AT A A2fiEH

39, 760

39, 938

HR AMEH




T BEEE DR (EfE—R)

(AL - M)

: Wk | Ak ‘ e
o . (H15/94) (H15/3%) SRR ERHHAH

Bk +2115H

AT A 2 A200EH

o a=r— 32X ALTEN
Metnr——4o 4 +3(EH

X TR EOE A 112, 129 113,512 | A 1,383

Hifk A684{EH
AT A A A36(EM

B HANEHE A18(5H
s A & 237, 756 314, 921 A 77,165 | KGK International A8f&[H
B L—F 4 T ATEM
SR ASEM
AT T v ZR— 2 A2fEH

tt & 4, 999 4,999 -
Hifk +676{EH
A A i
E # # A & 102, 334 35, 215 67,119 ARFRKIE A9fiEH]

B L—F 4 7 +2fEM
a7 U— b +2fEH




AFES (EFE~N—R)

(BAT . )

ELUEEIER GIEZES B
& A (H15/97K) (H15/3%) =
2L Ty 5,512 4,305 1,207 | FEAm>E4
Joe T SVTR—ATF 4T A 2, 962 1, 764 1,198 | BEAlZE4E
(FRElD & % b D) b 1,408 1,708 A 300
B B AL 1,074 750 324
A5 7 L — 7 AR 819 769 50
BPER—NT 4 T A 235 640 A 405 | FEA
SHERT 4T LT —T 22 266 A 244 | FEH]
UF Jh—nNT 4T A — 708 A 708 FeH
Zofth 6, 400 3, 952 2,448 | FHlAERESE
N 18, 432 14, 862 3,570
EIEN a0 S GATX Partnership Limited 10, 808 10, 980 AN 172 | AR
(FEfli D72 8 D) Z D 11,238 11,833 A 595
N 22, 046 22, 813 A 767
BIfR AR - &S - 37,233 39, 485 A 2,252 | ARG
& &t 77,711 77, 160 551 | P9, REAHiZE%E 5, 664
(R AT R
A Al FE 2% 24 24 -
A MRESR 77, 686 77, 135 551
& & 77,711 77, 160 551




%

14 (EHE—2
[CXamEp )]
ot é(IHT;%ﬂ?;E (H§1ﬁ5ﬁ/ﬁ3§€> S =
Rifretl | S 312 426 A 114
Daklak—Japan Properties Ltd. 890 925 A\ 35
Z DA 9,102 9, 357 A 255
N 10, 304 10, 708 A 404
3 Braspetro 0il Services 2,903 3,291 A 388 7 VA AR A
Minmetals Trading Co., Ltd. 1,924 2,494 /\ 570 FIEREEN A a— 7 A AT RS
Z DA 19, 285 20, 615 A 1,330
AN F 24, 112 26, 400 A 2,288
& F 34, 416 37,109 A 2,693
(Rt R G L)
P = I 10, 258 12, 035 A 1,777
E 8 5 + & 24, 158 25,073 A 915
& F 34, 416 37,109 A 2,693




bE EfEAN— R

[CXamEp )]

moOF % ELNGEUEN AR 1 W (%% )

(H15/9%) (H15/3%) 51447k
B EEE 8,530 8,530 — A 4,421
P.T. Istana Kanephos 4, 147 4, 147 — A\ 2,527
=R 3, 880 3, 880 — A 3,023
T 5 BLPE 2, 539 2,539 - A 2,152
|EpZR::tiy: 2,418 2, 466 A 48 A 759
=R 2, 262 2, 262 — A 2,259
AT U5 1,735 1,735 — A 1,735
P.T.Little Giant Steel 1, 409 1, 409 — A 808
Memorex Telex Distribution N.V. 1, 150 1, 150 — A 1,150
Z DA 11, 690 11,820 A 130 A 12,972
39, 760 39,938 A 178 A 31,806

KOEFEF R IER LI, TRETOMOEE] o TZofl) ([ZE0TRRLTEY £7,

K[ YUeRmOAFHEIT, BTEEEOTHOTEREGY&ICTLRL TR £7.




PRAEEE GEAE~—X)
(N7 A
BRI AR

HOF %k CER15EIH R) | (1543 H K) e PR
ESEEET SN — 1, 765 1, 846 A 81
Digital Telecommunications 6 347 7097 A 750

(Philippines) ) ,

— i Z Dfth, 2,230 2,663 A 433
NOE 8, 577 9, 760 A 1,183
&  F 10, 343 11, 606 A 1,263

10




HiEx vy s Ju—3HEE (ELRNE)

& i 7 VS
A o & % x & N K
(HEAL : B AM) (BEAT : &)
I EEFIHICLIFY Y2 Ta—
B S5 SR R v PR 2 2, 064
JakAh £ 32 1,535
S IORE e OV T 2 4 A 1, 207
SCHAFILEL 3,203
BEAANGESE R (FEAIE - A) A 169
P& A M RE AT 399
EETAER 4 A 2,253

BIPR S S S B PR 1,198
RAFR (A0 5 | XY & fde A KH 1,479
(RS PR Y| 566
e . HAR+119, Ffaaiazh-vaya +19, Ffan" be+11,
e LEHEOAT (80 A) 18,063 | sfebis™ n* 2+9, Hekatiie+8. Fekar— 1 +8
To R ETEFEEOHIEE (9 = A) A 1,313 | BKASL, FRa3ah-vayn A0, FRRE+2
LGB ORI (B : A) A 3,007 | jeih 75, MEARIAZS T LA
Z DA, A 3, 465

7N B 16, 154
)2 e OVEE 24 45 0> =2 IUER 1,071
FE DAL FE A 3, 737
1ENBLSE O AR A 953
EEFBCL DYy V2 s Ta— 12, 534

0 FEFEHICLIFyyva s 7a—

TE I TE A O s AR A 23
B E TG EORIGIC & 5 X H A 1,668 | M47Vhy7" AL, #EEaI)-bAL, HASKSHIBIRE AL
I E G PEDTEANT L D ILA 482 | H{R+3, HFEHE+2
BE A MRS ORFIZ L5 X A 1,662 | HKEAS, FIAT N AAAS
BEEHANGES: DTEANT KD IA 5,352 | HA+46, RV -4+3
FC X DK A 353 | HIRA2, HIARHEAL
A ORI X D ILA 2,442 | Bfk+18, FMEWE+4
D1 A 158

BEFEHCLIE2Fy vy 2 - 7a— 4, 410
(ZV)—F v aym—) 16, 945
M MEEMcEs2%yyia s 77—

-~ PN BIRAS, FART A AAA36, FFAREHEALG,
FERHEA & DR o 7257 | KGK International A8, FERAN~F (2 AT
EHE AT L BULA 93, 969 ?&@f?ﬂjﬂ? 10743, HEEa)) -1+ 3,
WM A& OIHFI X 53 A 93, 644 | H{KA936
D1 A 127

MBFHCLEFry vy - 7Tr— A 7,059
IV B4 N O & [R5\ 4% 5 LB 548 148
VBl K OBLA RISy OBRE (8D @ A) 10, 034
VI BE&ROBREREMOMEES 35, 501
VI 834 K OVB14 RS54 0 /1 ] IR 7% & 45, 536

My SR OESE (B RERE F50) 35,851 H M
TAEAMARI S 3 1 A %248 2 % E#Ta4: A 349

Bl T OBLE RS 35,501 HJHH

iR B ROFESE (B ERE F50) 45,830 M
TAAMARI N 3 1 A %218 2 % E#Ta4: A 294

Bl K OBLE RS 45,536 5 H

11




FEV I A MHIAR (EEER—X)

SERR1G4E9 H K FRRIBEES H AR

HEL T AL b HLR AL At HLR AL At O

EA ok 7 L ok 7
I I 121 705 65 770 891 118 672 74 746 864 +27
iy e 162 231 29 260 422 155 245 26 271 426 A 4
EVARESZIIES V2 2 52 304 12 316 368 50 313 13 326 376 A 8
ga - 7T b 105 433 273 706 811 102 538 275 813 915 | A 104
1k i 0 166 56 222 222 0 181 54 235 235 A 13
z ) i 180 138 65 203 383 183 139 67 206 389 A 6
& E 620 1,977 500 2, 477 3, 097 608 2, 088 509 2, 597 3,205 | A 108
HEI
FELT AL B HLR - At SR I A
= i 7
I T +3 +33 A9 +24 +27 Fa o= —va X 17, FIRT AL A +15

= Bt +7 A 14 +3 A 11 A 4
FATHATIA » 230E - +2 A9 Al A 10 A8
g 77 b +3 A 105 A 2 A 107 A 104 |BANA T =T A93
ik #E - A 15 +2 A 13 A 13 [AfERARE AL7
z ) 1t A 3 Al A 2 A 3 A6
= B +12 A 111 A9 | A 120 A 108

12




g =t %K

PR 154E9 A R PR 154E3 A R

FEYL T AL b -2t | Bokatt HiE-2t | Bokastt

I T 11 5 16 11 7 18
= Bt 8 7 15 8 7 15
TATHAL TV A2 4Vt~ 4 5 9 4 5 9
&% 8 - 7 7 v b 15 9 24 16 9 25
ik e 7 14 21 7 16 23
Hi, Hh % N 10 1 11 10 1 11
Z D 1t 13 8 21 13 8 21

& g 68 49 117 69 53 122

b b5

FEELIT A b HfE Atk Feorihatt E 2B AR

I T - A 2 A F4% + <Jb > Glory (U.S.A)Inc. . Glory GmbH
= s - -
TATHAL TV A2 4Vt~ - -
% WM - 7 7 v b Al - A M L <L > BA S A =T
ik i - A 2 A By - <Wb> I—k . LRI IRAR
Bl H % A - - -
% ) th - - -

& & A1l A 4 A

13




1. F 2 F#H S #

Fioy bR ‘" A & Sy Ras (AL - /M)
& # 4 # O N R
(%) (Fwt - TM) 4 v i TR R0
[ EETat ]
¥aIa=r—a XMW 100. 00 425, 000 %?éﬁ_%:ﬁ%fﬁﬁ@ﬂ&ﬁ VAT AD 343 445
Kanematsu USA Inc. 100.00 | US$ 100, 000 | (¥EshELHITEN) 331 289
FEARAFIHEER 100. 00 1,500,000 | ffkifefdih - MHERUR O IR 78 250 243
HAN AT IRAF] 41.25 | HK$ 15,500 | SFR DT 82 113
AN~ e (1) 100. 00 1,000, 000 | 3y 85 K ONRAL AT AT 2 DRSS 79 A 85
[ FordAstt ]
GATX Partnership Limited 25. 00 - | MUY — R 325 301
T LY b= AW 22.86 9,031, 258 %;E%EE;?%U/7 hD =TSO 160 115
HALT ¢ 2 - 2T A 45. 00 1,024, 943 ;_{E;ﬁﬁ TR DIRIE - Rt 35| A 56
2. ERFARE
Fioy e [ N N Feortass (AL« 50 M)
s N ]
= e R OAH% DI b »
(%) (Fi@E - T1) E sy A7 H P
[ & 724t ]
HAY 51— 80. 00 105,000 | ALEEORTE, T A > OIRGENEE, A 113 | A 47
NEEEHER 96. 81 10, 000 E%%%$£Z%é Vvayess A 87 | A 86
[ FerEdEAatt ]
REL Y IR F Ly s AW 31. 46 2, 030, 055 ;&%;%igé§$§%%7?4ﬁﬁ% A 73 8
BARY V— FBATSH ¥ 42.11 475, 000 ngj”ﬁ’}%i giﬁ%btifﬁﬂ% A 42 A 50

SHIOARARIZ OV TR, BRIZBWT,

e ORI DB IR RIB AT > TR Y £7,

S.BEFot - RFEFSEK
B £ & f i S
S S S e 7 R SEIN I s e 7 & F
20034E 94 #i 55 37 92 78. 63% 13 12 25 117
20034 3J7 4] 55 39 94 77. 05% 14 14 28 122
20024 977 1 55 39 94 71.21% 22 16 38 132

14




W77 - vy Tt g - RiF] e~y VRN

(BE~—2R)

4501 M
4001 M
3501 M
300fE M
2501 M
2001 M
150f&H
1001 M
50(8 M
0 Alén\m NN 1. ~
f HR[E XA A8 207 T [E =
O Rk 1453 A R m RS AEEERYES W59 A R
CaE )
‘ — . R (R Net P i 2 1K
= A BB I [ A D 0m | pesition | B B | (B &)

2 286 41 21 348 - 348 375 438

i A 5 0 7 12 - 12 12 16

A4 v Kxv7T 15 67 2 84 1 83 84 87

i 12 - - 12 - 12 0 0

= v 7 - 13 - 13 - 13 13 4

& &t 318 121 30 469 1 468 484 545

1. A~y VOEHK: W Y=Y A7 -~y POBLR LY | BERERRIAES LOMtE~D YV R 7 « =T - T U ba~y VOSHEET D,
E2. PENCIIE#EEE T,

15




http://www.kanematsu.co.jp

2003 4 11 71 27
%> FRIDIRINS T

KANEMATSU CORPORATION

BFWE DR
T105—8005 HREEREXEH 1—2—1Y-NUANEE
URL http://www.kanematsu.co.jp

L=
Tel: 03.5440.8000 Fax: 03.5440.6503
E-mail: pr@kanematsu.co.jp

IR =755
Tel: 03.5440.8095 Fax: 03.5440.6505
E-mail: ir@kanematsu.co.jp




